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HE troubles in the Provident Savings Life Assurance 
Society were supposed to be settled by its reinsurance 
in the Postal Life Insurance Company of New York. THE 
SPECTATOR last week contained a copy of the reinsurance con- 
tract, and in this issue we print a supplemental contract, which 
Superintendent Hotchkiss required the directors and stock- 
holders of the Postal Life to execute, guaranteeing the carry- 
ing out of the reinsurance contract and to make good any im- 
pairment of its capital that may hereafter occur. In short, 
the directors of the Postal Life, who are reported to be 
wealthy men, individually assume responsibility for any and 
all liabilities that may hereafter arise which may prejudice 
the interests of the Provident Savings policyholders. We 
are informed, however, that there is trouble brewing for the 
present owners of the Provident Savings franchise. It is 
well known that this company has been the objective in nu- 
merous stock speculations, and it is reported that in one in- 
stance a perpetual option was given to one individual to the 
effect that, should the directors of the Provident Savings ever 
contemplate selling the company, the right to purchase should 
be given to the individual holding the option, the price to be 
whatever sum was offered by other parties. Weare informed 
that the present holder of this option—which, by the way, 
has changed hands once or twice—proposes to enforce it 
against the directors of the Postal Life. We do not vouch 
for the truth of this rumor, but there have been so many 
entanglements in the various transfers of the Provident Sav- 
ings from one party to another, that it would not be surpris- 
ing if some such option was in existence. 





HOULD the ideas of Fire Commissioner Waldo prevail, 

it will not be long before the New York Fire Depart- 
ment will dispense with its horses and horse-drawn apparatus, 
and motor-propelled engines, trucks, hose wagons, etc., su- 
persede them. Already one automobile water tower and one 
fire engine have been delivered to this city, and it is reported 
that twenty-five more engines will be put in service within the 


Editorial Department 


next six months. A motor fire engine requires fewer men 
to handle it, no horses, no grain or hay to feed it, as it exists 
solely on gasoline and lubricating oil. The capacity of this 
engine exceeds by considerable that of any of the old style 
engines, can go about with greater celerity, and requires far 
less care than the horse-drawn engine. It weighs some seven 
tons, runs on hard rubber tires, and is very speedy. Hose 
wagons, hook and ladder trucks and other necessary appara- 
tus are now constructed with gasoline engines as the propel- 
ling power, and in cities where they have been tried it is said 
the cost of maintenance is several hundred dollars a year each 
less than the maintenance of the old style engine, while greater 
efficiency is secured. It is hardly to be expected that the pres- 
ent horse-drawn apparatus owned by the city will be dispensed 
with entirely, but it will be relegated to the suburbs, where 
fires are not numerous, while the motor engine will furnish 
protection for the business and principal residential sections 
of the city. The importance and value of motor-driven ve- 
hicles for commercial purposes has long been recognized, and 
their introduction into the streets of New York is an innova- 
tion that is highly appreciated by all interested in the subject. 
Many of the manufacturers of automobiles have turned their 
attention to the construction of commercial vehicles of all 
kinds, and it is stated that their orders now in hand will con- 
sume their output for the present year entirely. The New 
York authorities have been rather slow in adopting this means 
of fire protection; but whether this is due to their apathy or 
the inability of manufacturers to supply the demand is un- 
certain, but it.is good to note that these improved fire-fight- 
ing machines are now available and being put into active serv- 
ice. They will furnish the much-needed additional protec- 
tion and undoubtedly tend to the reduction of the annual fire 
loss. 





HE question of property rights in fire insurance expira- 
tion records is likely to be threshed out again in court 
at Columbus, Ohio. An agency there bought the expirations 
of another agency, and is suing three companies which failed 
to recognize its rights so acquired and placed their supplies 
with other agents and tried to hold their risks through the 
new agents. This test case will be watched with as much in- 
terest as was the famous case at Yonkers, N. Y., a few years 
ago. 





T has taken many years of time and much remedial legis- 
lation in New York State to bring order out of the chaotic 
Lloyds situation, but if the bill now before the legislature 
shall become a law, Lloyds associations in future will be upon 
a more stable foundation than heretofore. As the proposed 
law will practically place new Lloyds associations upon the 
same basis as stock companies, it is doubtful if it will hold out 
much inducement for the organization of associations of this 
character, except, perhaps, for interinsurance between mem- 
bers. Twenty years ago the Lloyds were flourishing, and 
there was seldom a day that a new one was not announced. 
Then came the law fixing a date subsequent to which no more 
associations could be legally formed, and efforts were made 
to avoid its effects by forming many associations prior to the 
date set. Many sets of papers—miscalled “charters”—were 
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prepared, and in after years gullible parties were induced to 
purchase these charters. Gradually, however, by the enact- 
ment and enforcement of new laws, the organizations not en- 
titled to continue business have been weeded out, and there 
remain in business now only about twenty Lloyds and inter- 
insurance associations in New York State. Any that may be 
organized under the proposed law will doubtless be as fully 
entitled to the confidence of the public as are similarly capi- 
talized stock companies. 





UT of nearly 6000 fires in Chicago, more than one-sixth 
were due to the careless use of the “criminal match.” 
The campaign against the latter, which is now assuming con- 
siderable force and proportions, should be pushed vigorously 
until none but safety matches can be obtained in this country. 
Even then, burning matches carelessly thrown away after 
use will continue to be responsible for many fires ; but if a few 
persons thus causing fires could be punished—perhaps for 
criminal negligence—this evil might be ultimately greatly re- 
duced. 








OFFICIAL REPORT OF THE INVESTIGATING COMMITTEE. 


Much curiosity has been manifested among insurance men to see 
the full report of the investigating committee of the New York 
Legislature that devoted so much time to the taking of testimony 
relative to fire insurance practices, methods, etc. The report was 
transmitted to the legislature on the 1st of February, and has just been 
printed by the State printers. It is entitled “Report of the Joint 
Committee of the Senate and Assembly of the State of New York 
appointed to investigate corrupt practices in connection with the Legis- 
lature, and the affairs of the insurance companies other than those 
doing life insurance business.” It will thus be seen that the scope of 
the committee was extensive. Comparatively little attention was paid 
to investigating “corrupt practices in connection with legislation,” but 
the committee devoted itself to an-investigation of the fire insurance 
business as at present conducted. While they took considerable testi- 
mony that was immaterial and frivolous, they also examined thoroughly 
a number of experts in the fire insurance business, whose experience 
and thorough familiarity with it were such as to make their statements 
authoritative. After digesting all the testimony given before them, the 
committee has prepared its report with care and evident fair-minded- 
ness, concluding with the recommendation that certain legislation is 
desirable, and to this end they submitted bills covering the points 
indicated. The report, with the bills, makes a work of 164 pages. It 
is the summing up of an investigation that occupied weeks and the 
taking of the testimony of hundreds of witnesses. The Spectator 
Company has arranged with the State printer to be its Sole Selling 
Agents to distribute copies of the report, has now on hand a supply 
and is prepared to fill orders promptly upon their receipt. The price of 
the report, including the bills proposed, bound in cloth, is $1.50 per copy, 
with paper covers $1. 





Pennsylvania Railroad’s Fire Loss. 


The annual report of the insurance department of the Pennsylvania 
railroad system, issued recently, shows that the company’s losses by fire in 
1910 were $280,097, as compared to $402,615 in 1909—a reduction of almost 
a third. In the past few years the Pennsylvania Railroad has redoubled 
its efforts to prevent fires along its lines. Many corps of employees have 
been trained in fire fighting, until to-day the company’s own organization 
of firemen extends over the entire system, in every station, roundhouse, 
and shop. In addition, yard locomotives have been equipped for fire-fight- 
ing service in congested districts. That the company’s methods are prov- 
ing efficacious is indicated by the fact that in 1910 there were 379 fires 
on company property extinguished with the railroad’s fire apparatus and 
by the company’s own employees, with only a loss of about $18,000. In 
1909 there were 321 fires extinguished by company apparatus and em- 
ployees, and the loss was approximately $29,000. 
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NEW YORK SURVEYS. 


Branch Offices and Brokerages.—A special meeting of the Ex- 
change has been called for..eleven o’clock to-morrow to consider 
certain amendments to the agreement to conform to the action of the 
Eastern Union in regulating brokerage and branch office questions in 
this city and Brooklyn. The required one week’s notice, served to- 
gether with a copy of the proposed amendments which refer only to 
the reduction of the twenty-five per cent brokerage on preferred risks 
to twenty per cent, and the reduction of the branch offices to one in 
New York and none in Brooklyn, but allowing one head agency in the 
Eastern and one in the Western district of the latter city, as now 
provided. No other Brooklyn offices are permitted. As _ these 
changes are not radical, and the reduction of branch offices - has 
been .a popular measure for several years, there is hardly any 
doubt that both proposals will receive the required unanimous 
vote. The questions which have aroused opposition among the 
agents are the prohibition of reinsurance by Union companies with 
non-union companies and the fifty per cent cut in the contingent com- 
mission. It is not improbable the agents may make an effort, through 
their companies, to obtain a modification of the action on the con- 
tingent. 

Non-Intercourse in this City—We understand that the Eastern 
Union will seek the enforcement of the non-intercourse rule, but some 
of the city companies are disposed to consent to a loosening of the 
restrictions within what is called (but still undefined) the congested 
district, or in lieu thereof to establish a sort of round-robin arrange- 
ment among themselves to relieve the situation. The new conditions 
are revolutionary in the city practice. There are several agencies here 
in which the non-union companies either predominate or are equal in 
number to the Union representation. Heretofore it has been the 
custom of the agents to run both classes back and forth to take care 
of their surplus. Usually the non-union companies have accepted 
reinsurances from their Union neighbors. There is one important 
agency which is wholly non-union. Under the new rule this agency is 
debarred from the reinsurances of Union companies. There is another 
important agency with only one Union company in its list. There is 
another with an equal number of each class. As this condition has 
nothing to do with the Exchange, and was never presented for action, 
the hope of the agents that it might be created was a grievous dis- 
appointment. So far as we are advised, however, they are taking 
their medicine on the reinsurance question with less objection than the 
disappointment in the contingent matter. 


Surplus Line Reinsurance.—The surplus line insurance reported to 
the Exchange, the details of which are sent out in bulletins at regular 
intervals, appears to have taken the form of reinsurance as a substitute 
for the former direct lines in unrepresented companies. In the last an- 
nouncement sent out a week ago there were thirty-five risks reported 
in outside companies; of this number thirty were reinsurances. There 
was only one large line in the list, viz.: E. R. Squibb, in Brooklyn, 
was down for $100,000. This is a decided change in the characteristics 
of the surplus business, which a short time ago was carried on by the 
quarter to half million on prominent risks, which are now among the 
missing. 

State Licensed Brokers.—The bill pending in the legislature to 
prohibit the Exchange from refusing to do business with brokers who 
may-be licensed by the State is exciting some comment among the 
companies. It is quite likely the companies may be willing to do 
business with licensed brokers, but it must be on their own terms, so 
far as the payment of commissions is concerned; but there is another 
bill placing the rate making power under the supervision of the 
Insurance Department. This bill contains the curious proviso that no 
rate shall be made on any property conditioned that all the insurance 
shall be confined to tariff or any other class of companies. 


Losses Still Heavy.—The firemen and the companies’ adjusters are 
still overworked with and by the unusual number of fires in this city. 
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Liverpool and London and Globe to Write Inland Marine.—The 
Liverpool and London and Globe of Liverpool announces that it is 
now prepared to insure inland marine risks. Carpinter & Baker, Inc., 
75 Beaver street, are the marine agents. 


New York Board Meets.—The New York Board of Fire Under- 
writers met last week, and on recommendation of the finance committee 
the fire patrol assessment was fixed at 1.10 per cent and the board 
expense assessment at four-tenths of one per cent. It was voted to pay 
the initiation fee, annual dues and first assessment of such eligible 
employees of the Board as desire to join the Insurance Clerks Mutual 
Benefit Association. 


Visitor from the South.—John J. McKay, secretary and manager of 


the Atlantic National Fire of Macon, Ga., was in New York city last 
week. 


Medal of Honor for Patrolman Haag.—tThe fire patrol committee 
of the New York Board of Fire Underwriters has placed the name of 
Louis J. Haag, first grade patrolman, upon the roll of honor, and will 
recommend that the Board award to him a medal of honor for con- 
spicuous bravery at a fire on Powers street, Brooklyn, on the evening 
of February 7, I191t. 


BOSTON AND VICINITY. 


Incorporated Agency.—The Thomas C. Lee Insurance Agency has 
~ been incorporated, with principal offices at Boston and with a capital 
stock authorized at $25,000. The incorporators are Thomas C. Lee, 
Charles E. Donlan and Charles B. Lee, respectively president, treasurer 
and clerk. 


Companies Protecting Their Agents.—The insurance placed under 
schedule on the property of the Boston and Northern and Old Colony 
Street Railway Companies has been the subject of considerable atten- 
tion of late on the part of companies and agents in the eastern part 
of Massachusetts. It is stated that the brokers were endeavoring to 
cancel and rewrite the line without recognizing the territorial rights of 
agents. Agents, on the other hand, have taken the position with their 
companies that they should be paid a commission on the portion of the 
risk located within their jurisdiction. Some of the companies have 
notified the brokers that they would be unable to continue their lines 
unless satisfactory arrangements were made with the agents of the 
companies at the various points where risks were located. 


Marine Company Entering.—The Standard Marine of Liverpool 
has applied for admission to Massachusetts. 





CHICAGO AND THE WEST. 


New Umbdenstock Firm.—W. M. Umbdenstock, at present a local 
agent in Chicago, has organized the firm of Umbdenstock & Larson, at 
Portland, Ore., and will conduct a real estate and insurance business. 


Life Man Addresses Fire Men.—Franklin Mann, of the North- 
western Mutual Life Insurance Company, addressed the Fire Insurance 
Club of Chicago at its meeting on the 14th inst. on the subject of 
“Life Insurance.” The address dealt principally with the method of 
figuring reserves and an analysis of the premium charge. Mr. Mann 
is considered an expert in the life insurance line. 


Citizens of St. Louis——On March 1 the Western department office 
of the Citizens of St. Louis will be moved to Chicago and consolidated 
with the department of the Hartford Fire, and the office will thereafter 
be conducted under the firm name of Dugan & Carr. J. H. Carr is 
vice-president of the Citizens, and A. C. Dugan is Western manager of 
the Hartford at present. W. C. Boorn and J. J. Purcell, who are at 
present assistant general agents for the Hartford, will also assume 
like positions with the Citizens. The Citizens will retain its official 
headquarters at St. Louis, under the supervision of P. O. Crocker, the 
secretary of the company. Mr. Carr was for a number of years special 
agent and adjuster for the Hartford in Missouri, subsequently be- 
coming secretary and later vice-president of the Citizens. 
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NOTES FROM PHILADELPHIA. 


Special Agency Appointment.—The Northwestern National has 
appointed George A. Shevlin special agent for Western Pennsylvania, 
with headquarters at Pittsburg. 


Capital Increase Contemplated—The annual meeting of the 
United Firemens, at which the resolution of the board of directors to 
increase the capital stock from $200,000 to $400,000 will be voted upon, 
will be held on March 1. 


Changes in Krouse Agency.—The name of Clarence A. Krouse & 
Co., as agents of the Queen City Fire, has been removed from the list 
of signers of the agreement of April, 1897, and has been added as 
agents of the Western and Atlantic Fire of Nashville, Tenn. 


Fire Insurance Society Meeting——The monthly meeting of the 
Fire Insurance Society of Philadelphia was held on Monday evening, 
preceded by a dinner at the expense of the society to the many 
members and guests in attendance- Clarence C. Johnson, super- 
intendent of the American District Telegraph Company of New York, 
addressed the meeting on the modern system of “Central Office Watch- 
man Fire Alarm and Sprinkler Supervision,” and Secretary E. R. 
Hardy, of the Insurance Society of New York, spoke of the oppor- 
tunities and advantages of the insurance reading course of the In- 
surance Institutes of America. 


Brokers and Agents to Organize.—Steps were taken toward the 
perfecting of an organization at a well-attended meeting of brokers 
and agents, held at the Fire Insurance Society rooms, 423 Walnut 
street, on Wednesday afternoon of last week. The chairman of the 
meeting, Arthur S. Arnold of Arnold & Wannemacher, was authorized 
to continue the organization committee, with power to hold further 
conferences with the Eastern Union. A committee was appointed to 
arrange for the nomination of officers with power to elect them. A 
special meeting will be called to ratify the action of the committee 
when its report has been prepared. 


Calumet’s New Agent.—J. Parsons Smith, secretary of the Dela- 
ware, has been appointed the sole representative for this field of the 
Calumet Fire of Chicago, succeeding the Arrott & Hawley Insurance 
Agency and J. Howard Brown & Co. The change becomes effective 
March I. 


Office of Fire Inspector Created.—The ordinance creating the 
office of fire inspector, at a salary of $4500 a year, was passed last 
week by councils. The position will be offered to Chief James C. 
Baxter of the fire department in recognition of his services since the 
organization of the department in 1872. 


For a Safe and Sane Fourth.—In line with the proposition to have 
a sane celebration on the Fourth of July, an ordinance was presented 
in common council to prevent the sale or keeping of fireworks and fire 
crackers under a penalty of a fine of from $10 to $100, or imprison- 
ment of from ten to ninety days. 





THE MIDDLE STATES. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 





Approximate Bid Asked 
: nnual When Price, Price, 

CoMPANyY. Capital. Dividend. Payable. Per Cent. Per Cent. 
City of New York........ $500,000 10% 200 205 
Commonwealth .........- 500,000 10 -& 826 PS 
rer 2,000,000 50 .& 1,050 1,065 
Empase Ce. ooo ccc ccscece 0,000 8 .& Jj. 125 ah 
Fidelity-Phenix .......... 2,500,000 10 = 320 325 
German Alliance ........ 400,000 15 }: & t: 270 300 
German-American ........ 1,500,000 30 -& f. 575 585 
Germania ($50) ......... 1,000,000 20 } ae 280 295 
Glens Falls ($10)......... 200,000 30 .& J. 1,525 aan 
Globe and Rutgers........ 400,000 40 . 75 5600 
Hanover ($50).........--- 1,000,000 15 . & fj. 2 210 
BONE Sa adeek saa vccetawe 3,000,000 35 ~& Sz 700 715 
Nassau ($50).........+6- ,000 10 J. & J. 165 176 
Niagara ($50) ........-+- 1,000,000 20 ~& f. 290 805 
North River ($25)....... 350,000 10 -&O. 150 165 
Pacific ($25) .........--- 200,000 14 -& J. 186 eee 
Peter Cooper ($29)....-.-- 150,000 6 -& J. 90 106 
Stuyvesant .........,-+-- 400,000 19 . & j. 165 160 
United States ($25).....- 250,000 . 90 100 
Westchester ($10).....-..- 000 40 F. & A. 455 one 
Williamsburgh City ($50). 250,000 20 «J. & J. 370 395 


* No information. Q, Quarterly. 
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Pittsburgh Fire Insurance Company Branching Out. 


The Pittsburgh Fire Insurance Company of Pittsburg, which has re- 
cently enlarged its capital, will enter the States of New York, New Jersey 
and Massachusetts in connection with the California Insurance Company, 
under the management of F. C. Sturtevant of Philadelphia. It has been 
in active business for sixty years, and during that time has the unique 
record of never having paid less than sixteen per cent dividends. 





—The municipal insurance fund of Newark, N. J., now amouns to $125,000. 
The city carries its insurance to the extent of $1,043,000. 


—The Phenix Fire of Paris has been licensed in New York State. It is repre- 
sented in the United States by Starkweather & Shepley, Inc., of Providence, 
RB. f, 

—President Louis S. Amonson, of the Peoples National Fire of Philadelphia, 
has sent out circular letters to agents urging co-operation in reducing the fire 
waste. 

—The New Jersey Association of Local Fire Insurance Agents has elected T. 
Frank Appleby president; C. J. Adams, vice-president, and S. M. Meeker, 
Elizabeth, secretary and treasurer. 

—The Newark Fire of Newark, N. J., has sold its office building, 739 and 741 
Broad street, Newark, to the Prudential for $300,000. The building was carried 
in the Newark’s statement at $150,000. 

—A serious conflagration hazard exists at Lockport, N. Y., according to the 
National Board’s engineers. Poor construction, weak fire department and unre- 
liable water supply are the chief contributing features. 





THE WEST. 


Millers Object to Change in Company. 

At the meeting of the special committee of the Millers National Fed- 
eration, held in St. Louis, to take action on the proposed change of the 
Indiana Millers Mutual Fire from a mutual to a stock company, resolu- 
tions were adopted strongly condemning the proposition. It was de- 
cided to ask the appointment of a receiver to conserve the assets, and 
either to reorganize the company or distribute the funds among the 
members, as might be decided later. 





Receiver for Western National Fire of Oklahoma City. 


J. L. McLean, Jr., was on Monday last appointed receiver for the 
Western National Fire of Oklahoma City, Okla., at the request of one 
of the largest stockholders. The liabilities are estimated at nearly 
$90,000, with assets estimated at about $70,000. 





Wisconsin Losses and Rates Decrease. 


The annual report of Fire Marshal Purtell of Wisconsin for 1910 makes 
a strong point of the fact that the insurance companies have kept their 
promise to lower rates if losses could be reduced. He claims that in the 
past two years the fire losses in the State have been reduced over a half- 
million dollars and during this time the fire insurance premiums have 
been reduced twelve to fifteen per cent on dwellings and mercantile risks, 
with an annual saving of at least $125,000. Mr. Purtell calls attention 
to the large number of fires which are the result of almost criminal care- 
lessness or neglect and urges efforts to arouse the public to a realization 
of its responsibility and ‘‘the fact that they, and not the insurance com- 
panies, pay the loss, and for this reason the loss is absolute and in a 
large measure due to carelessness and neglect on their part.”’ 





Anti-Discrimination Bill in Kansas. 


A bill has been introduced in the Kansas Legislature by J. W. Kelly 
from Shawnee’ county, which was prepared by Frank S. Thomas, the 
well-known Topeka local agent. The bill prohibits fire insurance com- 
panies from paying a greater or less or different rate of commission to 
agents because of the presence in the same agency of other fire insur- 
ance companies that are not members of the same organization or asso- 
ciation. It also prohibits any attempt to induce agents to surrender or 
expel non-member companies by offers of greater compensation or by 


_withdrawing from the agency and inducing other companies to do so, 


or reducing or threatening to reduce any agent’s commission. The bill 
provides that any agent damaged directly or indirectly by a vidlation 
of the act shall have a right of civil action for damages against the 
offending company, special agent or local agent, and any violations are 
declared to be unlawful discriminating and in restraint of trade. Every 
company or representative violating the act shall be held guilty of a 
misdemeanor and on conviction punished by a fine of not less than $500 
for Gath offense, revocation of its license in the State being mandatory 
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upon conviction, with no renewal within three years. Mr. Thomas is 
sending out the bill to local agents asking their support, urging it 
whether the agent is Union or non-Union. 





More Taxation Proposed in Oklahoma. 


OKLAHOMA CITY, Feb. 18.—Senator Franklin has introduced a bill 
before the Oklahoma Senate, in which he would seek to compel all in- 
surance companies doing business in Oklahoma to publish in two news- 
papers of different political faith in each county of the State (and there 
are seventy-six counties with bright prospects for several more unless 
Governor Lee Cruce aborts the present tendency of politicians to cut 
the State up in penny sections) annually a statement of the financial 
condition of each company licensed within the State of Oklahoma; the 
publication of such annual statements to be under the supervision of the 
Insurance Commissioner. In speaking of this particular measure, Com- 
missioner Ballard states that ‘the will oppose any such measure with all 
the vigor and influence that he can command. There is enough taxation 
now placed upon insurance companies and the theory that the Insurance 
Department should be the money producer for the great State of Okla- 
homa is all wrong. Such a bill as Senator Franklin now presents would 
do more harm than good, and I-am fighting it to a finish.”’ 





High-Pressure System for Cleveland. 


CLEVELAND, Feb. 18.—Smith, Hinchman & Grylls, engineers, employed 
some time ago to investigate the needs of the waterworks department at 
Detroit, Mich., have reported to the Fire Commission that a high-pres- 
sure system should be installed in the business district. The fireboat 
lines are not sufficient to take care of the situation, they say. They 
recommend a network of cast-iron mains of a minimum size of 12 inches, 
with hydrants of 4000 gallons capacity, spaced at intervals of 250 feet. 
A pumping plant of a capacity of 10,000 gallons a minute at a pressure 
of 300 pounds is recommended, with gas engines for the power plant. As 
a result of the recommendations the Fire Commission has recommended 
the installation of the system and has included in its estimates to the 
city comptroller the cost of the plant, $487,315 for the distribution sys- 
tem and $249,150 for the pumping plant. 





Speakers at Cleveland Banquet. 


CLEVELAND, Feb. 18.—The annual banquet of the Cleveland fire 
underwriters took place in the assembly room of the Hollenden hotel to- 
night and was one of the most interesting events of the kind ever held. 
Belden Seymour acted as toastmaster and did the honors gracefully. 
Among the speakers were: Rev. George Frederick Williams, who 
responded to ‘‘Let George Do It;” Capt. A. R. Manning, the oldest fire 
insurance man in Cleveland; Albert Reese Davis, a prominent local 
agent; A. W. Neale, president of the National Association of Local Fire 
Insurance Agents; Thos. E. Gallagher, general agent for the Attna; C. H. 
Woodworth of Buffalo, and President A. H. Bedell. 





Iowa Fire Marshal Bill Favorably Reported. 


DES MOINES, February 18.—The committee on insurance in the Iowa 
House of Representatives has just reported favorably for passage a bill 
providing for a State Fire Marshal, which was introduced by Repre- 
sentative Harding of Sioux City. Under the terms of this bill, the 
State Fire Marshal shall be appointed by the Governor. For the pur- 
pose of maintaining the Department of the State Fire Marshal a special 
fund of $25,000 is provided. 





Oklahoma Drought Broken. 


OKLAHOMA CITY, Feb. 18.—The rains in Oklahoma during the past 
few days will mean much to the fire insurance companies, which have 
suffered unusually heavy losses in the past three months in consequence 
of lack of water to fight fires with. In some sections of Oklahoma there 
has been no rainfall since April, 1910, with very little rain in any portion 
of the State since last August, and the losses in consequence of the 
protracted drought have been enormous. 





Oklahoma Fire Marshal Bill Defeated. 


OKLAHOMA CITY, Feb. 18.—In the initial contest, the Oklahoma 
Legislature turned down the Oklahoma fire marshal bill, and the failure 
to pass the measure is charged to the delegation from Muskogee, Okla., 
which put up a vicious fight against its adoption despite the plea of 
those in position to be benefited thereby. However, the measure will 
have a rehearing and its final acceptance and passage are now predicted, 
despite the opposition. . 





Explosives Ordinance Proposed. 


CLEVELAND, Feb. 18.—The City Council of Columbus has prepared an 
ordinance governing the storage and handling of gasoline and other ex- 
plosives, and has informed the Ohio Inspection Bureau that if it will 
guarantee a reduction in the rates on business risks in the down-town 
districts. that the ordinance will be passed. A revision of the schedule 
was stopped some time ago when a similar ordinante was lost. 
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State and Special Agency Appointments and Changes. 


Citizens, St. Louis.—H. M. Wardle, Michigan special agent to supervise North- 
ern Ohio, while W. B. Tobias of Indiana will have Southern Ohio. 

Springfield Fire and Marine.—R. H 
and is succeeded by E. C. Bowe. 

Central National.—C. T. Beazly, special agent of the Citizens of St. Louis, 
appointed executive State agent of Central National for Iowa, Kansas, Nebraska 
and the Dakotas 
Scottish Union and National.—H. G. Kemp, resigned as Wisconsin State agent. 
/8tna.—J. T. Thorburn, special agent to assist in Nebraska and Iowa. 

Northwestern F. and M.—Iowa and Southern Minnesota has been added to 
the territory of D. P. Lemen. H. J. Gibson will handle Northern Minnesota, 
Southern North Dakota and Montana from headquarters at Fargo. 

Scottish Union and National.—Charles E. Cormany, State agent in Wisconsin, 

Security, New Haven.—E, A. Davis, State agent in Minnesota and North 
Dakota. He will be assisted in North Dakota by J. P. Wolf of Moorehead, Minn. 

Connecticut.—F. F. Richard, resigned as special agent in the mountain field. 

Western, Pittsburg—Elmer H. Christie of Detroit, resigned to go into the 
local agency business. 

National, Cincinnati—John_R. Creamer, Dayton, Ohio, resigned. 

Farmers and Merchants.—Edwin A. Keeler, special agent in Ohio, becomes 
special agent for the automobile department of Neare, Gibbs & Co., Cincinnati. 

Union, Philadelphia —W. E. Walker, former superintendent in Montgomery & 
Funkhouser general aaty at Chicago, special agent for Illinois, Iowa, Missouri, 
Indiana, Wisconsin, Minnesota and Upper Michigan. 

Home, New York.—W. H. Wallace Stevens has resigned as special agent of the 
Home of New York in Southern Illinois. < 

National, Hartford.—E. F. Wirth succeeds Alfred Stinson as Minnesota State 
agent. 


. Rose, resigned as Minnesota State agent 








—R. P. Ockenga, general agent of the German-American Fire of Baltimore, 
will devote his attention to Illinois at present. 

A rumor is current that, although an effort is being made to reorganize the 
Western National Fire of Oklahoma City, a reinsurance deal is also being con- 
sidered. 

—It is understood that the $25,000 of subscriptions to stock have been turned 
over by the organizers of the Sapulpa Fire of Sapulpa, Okla., to the Western and 
Southern Fire of Oklahoma City. 

—The case of the trustees of the defunct Ohio German Fire of Toledo against 
D. D. Donovan, assignee of the Citizens State Bank of Napoleon, has been settled 
by the payment to the trustee of $35,000 cash. 

—G. J. Giersberg, assistant special agent of the Germania Fire for Missouri, 
Kansas and Colorado, has been appointed State agent of the London Assurance 
for Missouri and Kansas, with headquarters at Kansas City. 





THE SOUTH. 





Robert Lecky, Jr., Resigns from Virginia State. 

The board of directors of the Virginia State of Richmond, Va., has 
accepted the resignation of Robert Lecky, Jr., vice-president and secre- 
tary, and has elected A. H. Harris, secretary of the Virginia department 
of the South-Eastern Underwriters Association, as secretary and under- 
writing manager of the company. William R. Miller, for many years 
proctor of the University College of Medicine, has been elected treasurer, 
and F. Sitterding vice-president. 

President George L. Christian announces that $133,000 has been added 
to the company’s assets in the form of new stock, taken at a premium. 
The Virginia State’s financial exhibit, as verified by the Virginia Insur- 
ance Department, shows: Total admitted assets, $546,086; reinsurance 
reserve, $249,669; net cash surplus, $34,265; capital, $200,000; surplus to 
policyholders, $234,265. 





Newport News Decision. 

Judge Barham has set aside the verdict of the Newport News jury as 
regards the members of the executive committee of the South-Eastern 
Underwriters Association, and sustained it with respect to Messrs. War- 
ren, Jones, Dewey, Hamlin and Harris of the Virginia Committee. 





Schedules in Louisiana. 

Rules and regulations relative to fire, tornado and windstorm insur- 
ance rates and commissions to agents by insurance companies transact- 
ing business in Louisiana have been adopted at a recent meeting of 
the Louisiana Sate Rating Board at New Orleans. 

Under these rules companies operating in Louisiana must file general 
basis schedules of rates and specific, rates by March 1, 1911. 





South-Eastern Underwriters Association Excludes Specials. 

The South-Eastern Underwriters Association met last week in New 
York city and dealt principally with the details of the proposed con- 
stitution and by-laws. The latter as finally adopted excludes special 
agents from membership, as only company officials and general agents 
are now eligible. No member may have jurisdiction over less than one 
State, the daily reports and monthly accounts of which must pass 
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through his hands. As the association is now without jurisdiction as to 
commissions, there was no discussion of this question. 





Bill to Equalize Taxes in Texas. 


AUSTIN, TEXAS, Feb. 18.—A bill has been introduced in the House by 
Representative Williams of Dallas county, amending the gross receipts 
tax law affecting insurance companies in Texas, equalizing the rate. 
This bill exempts insurance companies from paying a gross receipts tax 
on premiums where reinsurance is resorted to and requiring companies 
that accept the reinsurance to pay the gross receipts tax on the pre- 
miums for such reinsurance. This bill does not increase the tax, but is 
designed to equalize it. 





Bill to Prohibit Bank Insurance Agencies. 


NASHVILLE, Feb. 20.—Insurance legislation is occupying a consider- 
able place in the discussions of the legislators in session here. Bills 
prohibiting banks and trust companies from engaging in the insurance 
business have been introduced in both branches of the legislature, and 
in the House favorable decision upon the measure has been given. In 
the Senate the committee in charge decided to postpone action until after 
the recess. 





Examination Reports Required in Mississippi. 


JACKSON, MISS., Feb. 18.—Insurance Commissioner T. M. Henry of 
Mississippi is sending a letter to each fire and life insurance company 
and fraternal order operating in Mississippi asking that, ‘‘as he will 
soon be called upon to pass on the renewal of its license for the year 
commencing March 1, 1911, the company will inform him when it was 
last examined and by whom, and that it will forward to him a copy of 
the report of such examination. 





Fire Marshals in Tennessee. 


NASHVILLE, Feb. 20.—Thomas Taylor, the new State Treasurer and 
Insurance Commissioner of Tennessee, has appointed John E. Oliver of 
Cookesville as his deputy, to act as Fire Marshal for the State at large. 
Thomas C. Phelan is to be Fire Marshal for Memphis and Pink McCarver- 
for Nashville. ” 





Death of Owen McBride. é° 


LOUISVILLE, Feb. 20.—The Louisville Board of Fire Underwriters has 
adopted resolutions upon the death of one of its oldest members, Owen 
McBride, of the firm of P. Viglini & Co. Mr. McBride was connected 
with the fire insurance business for thirty years. 





—W. T. Bryan was recently elected vice-president of the Columbia Fire of 
Athens, Ga. 

—Graded commissions as a principle of compensation for the South was 
definitely adopted at the recent meeting of the Eastern Union. 

—The Henry Clay Fire of Lexington, Ky., has purchased a home office building 
in Frankfort and will remove its headquarters to that city. 

—Wirt Lake, for many years special agent of the British America and the 
Western of Toronto in Texas, has resigned to become Texas State agent of the 
North British and Mercantile. Mr. Leake succeeds James S. Hereford. 





MISCELLANEOUS FIRE NEWS. 





The Vulcan Fire of Oakland, Cal. 


The stockholders of the Vulcan Fire of Oakland, Cal., now number 
more than 600 prominent bankers, business and professional men, and 
ranchers scattered throughout some 100 cities and towns and about 
40 counties in California. Arrangements are now under way to secure 
the services of a well-known underwriter, and action will be taken 
along this line within the next few weeks. President Clay announces 
that he hopes to be ready to begin business in April. 





Union and Phenix Espanol Insurance Company, Madrid, Spain. 


Among the latest acquisitions to the foreign fire reinsurance com- 
panies in the United States is the Union and Phenix Espanol, which 
entered this country late in 1910 under the management of Fester, 
Douglas & Folsom of 1 Liberty street, New York. This company was 
established in 1864, and for years past has paid an average dividend of 
12% per cent. It transacts life, fire and casualty insurance outside of 
the United States, but in this country confines its operations to fire re- 
insurance business only. Its latest home office financial exhibit showed 
assets considerably over the twenty-million-dollar mark. 

The first annual statement of the United States branch for the year 
ended December 31, 1910, shows total admitted assets amounting to 
$636,313, and a net surplus over all liabilities of $491,269. During the 
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first few months of operation the company received $227,699 of pre- 
miums, incurred losses of $42,216, and paid expenses of $73,372, showing 
loss ratios of 12.6 per cent paid and 18.5 per cent incurred, and an ex- 
pense ratio of 32.2 per cent of premiums. 

Under the capable and conservative supervision of Fester, Douglas & 
Folsom, the United States branch bids fair to become a decided factor 
in the fire reinsurance business of the United States and to reap the 
rewards of experience and careful management. 





Fire Insurance Legislative Items. 

Colorado.—A valued policy bill. 

Iowa.—Foreign companies to possess at least $100,000 paid-up capital 
before receiving a license to transact business in Iowa. 

Missouri.—The Senate has passed'the bill providing for the supervision 
of fire insurance rates by the State Superintendent of Insurance. 

Nebraska.—A bill providing for the creation of a legislative investi- 
gating committee to examine into the practices of insurance companies 
doing business in Nebraska, to make recommendations concerning legis- 
lation to the next General Assembly. 

New Hampshire.—A bill authorizing the Insurance Commissioner to 
license persons to procure fire insurance in companies not licensed in 
the State. 

North Carolina.—A bill providing for an appeal by the insurance com- 
panies of the State from the Insurance Commissioner to the Council of 
State. 

North Dakota.—A bill prohibiting combinations or agreements between 
two or more companies, fixing rates and prescribing therefor. 

Ohio.—A bill permitting policyholders to rebuild or remodel premises 
damaged by fire if agreement cannot be reached with adjusters within 
thirty days, the cost of same to be assumed by company issuing the 
policy. 

Oregon.—A bill providing for an annual license tax or fee on all pre- 
miums collected in Oregon whether paid in the State or not. 

South Carolina.—The legislature adjourned last week. 

Wisconsin.—A bill prohibiting the issuance or delivery of insurance 
policies except through a resident agent holding a certificate from the 
Insurance Commissioner. Also a bill providing that any foreign insur- 
ance company seeking admission to the State must possess a paid-up 
capital of at least $100,000. 





Good Year for California of San Francisco. 


Manager F. C. Sturtevant of the Eastern department sends to his 
agents a brief summary of the operations of the California Insurance 
Company of San Francisco for the year 1910, showing the following re- 
sults: Trade profit, $59,000; reserve increased, $44,000; securities 
shrunk, $18,000; dividends paid, $60,000. These conditions produced a 
shrinkage in surplus of about $17,000 and an increase in assets of about 
$30,000. Since this company began operations in the agency field, about 
four years ago, it has accumulated a reserve of $544,000, and at the same 
time added $31,000 to the surplus contributed by the stockholders—a 
most creditable result. The increase in reserve in 1910 is accepted as 
evidence of a superior classification. 





Admitted to Co-Operating List. 

The executive committee of the National Association of Local Fire 
Insurance Agents has voted to admit to the co-operating list the Globe 
and Rutgers Fire Insurance Company of New York city, including also 
the Globe underwriters and the Middle department underwriters. 

Application for admission to the list has been received from the Rhode 
Island Fire Insurance Company, the Union Fire of Paris and the 
Nationale Fire of Paris, these three companies being under the manage- 
ment of Starkweather & Shepley, Inc., of Providence, R. I. 





Menace of the Match. 


Louis S. Amonson,; president of the Peoples National Fire of Phila- 
delphia, has sent a circular letter to Senators and members of Congress, 
urging an amendment to the bill now before Congress, prohibiting the 
use of white phosphorus in match manufacturing, so as to prohibit the 
inter-State sale and manufacture of all matches that do not ordinarily 
require a prepared surface for ignition. 





New English Lioyds Bill. 


LONDON, ENG., Feb. 13.—A bill for a new Act of Parliament has been 
put forward by the Committee of Lloyds, and which, it is anticipated, 
will become law at an early date. The new measure aims at the en- 
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largement of the powers of the society and Committee of Lloyds; and, 
in particular, (1) the repeal of the provisions of Lloyds Act, 1871, which 
restrict the objects of Lloyds to marine insurance, and (2) the em- 
powering of the society to guarantee the liabilities of its members, and 
to make up their deficiencies out of its corporate funds. 

The appearance of this important measure in its final form is being 
awaited with much interest. 





—Billington, Hutchinson & Co. have sold their Pacific Coast business to F. W. 
Birlen & Co. 

—Toronto, Canada, is facing a water famine owing to floating ice blocking the 
intake pipe in the lake. 

—A provisional agreement for amalgamation has been entered into by the North- 
western of Liverpool and the Legal and Commercial of Leeds. 

—The Anglo-American Fire of Toronto will be represented for surplus lines on 
the Pacific Coast by the Northwest Underwriting Company at Seattle, Wash. 

—tThe California local agents have introduced a bill in the legislature to abolish 


multiple agencies and to establish a $500 license for each additional company — 


represented in any town. 


LIFE INSURANCE TOPICS 


CHICAGO AND THE WEST. 


Rebate Suits Framed Up.—Albert Bellstrom, who was one of the 
witnesses in the rebating suits begun by A. C. Wegner against a 
number of the life insurance companies and agents in Chicago, has 
made a confession to the State’s attorney that he was employed by 
Wegner to work up the evidence. He declared that under Wegner’s 
instructions he wrote letters to agents asking them to call, and was 
coached by Wegner as to how to work the agents for the rebate. He 
further confessed that Wegner furnished the money to pay the pre- 
miums, Bellstrom’s share being whatever amount he could secure as 
rebate. In one of the two cases so far tried under the Wegner 
charges the jury disagreed, and in the other the company and agent 
were acquitted. 

Northwestern Mutual Changes Illinois Field.—As a result of the 
release of the country field heretofore attached to the Chicago general 
agency of the Northwestern Mutual, H. A. Clark, former district agent 
for the company at Peoria, has been appointed general agent for 
Northwestern Illinois, with headquarters at Princeton. Of the balance 
of the field some has been added to General Agent Becker’s territory 
at Peoria and several counties to the field of John S. Marsh, general 
agent at Danville. Hobart & Oates are general agents at Chicago for 
Cook, Lake and Du Page counties. 

Chicago Underwriters to Boom Health Movement.—The execu- 
tive committee of the Chicago Life Underwriters Association is pre- 
paring to encourage the movement for the conservation of public 
health. It is also considering systematic advertising in the daily papers 
to promote the interests of all legal reserve life insurance without 
booming any individual company. 

Rebate Cases Continue.—The Illinois Insurance Department, which 
is prosecuting the Pioneer Life of Pekin in Bureau county for re- 
bating, has secured evidence of additional violations in other counties 
and is preparing to begin other prosecutions. 

William B. Carlile Resigns.—William B. Carlile, for the past 
twelve years manager of the Mutual Life’s Chicago department and 
formerly one of its largest personal producers, has resigned, being 
succeeded temporarily by Darby Day, supervisor of agents for the 
central division. After a brief rest Mr. Carlile will again enter the 
life insurance business. 














NOTES FROM PHILADELPHIA. 


Provident Life and Trust Tax Decision Reaffirmed.—The Su- 
preme Court, in an opinion handed down by Justice Mistross, last week 
reafirmed its decision of 1905, sustaining the decree of Judge Millbank, 
of the Common Pleas Court of this city, handed down in 1908, enjoin- 
ing the Board of Revision of Taxes from imposing and collecting a 
State tax of four mills on bonds, mortgages and other securities 
aggregating $45,010,962 held by the Provident Life and Trust Company. 
In conclusion the judge holds that the act of June 7, 1907, does not 
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comply with the constitutional mandate that the title of an act must 
be “clearly expressed,” and that it is misleading and defective, as such 
a title would not-enable the investigator to find the subject of any bill 
before it became a law. 


John G. Hooven Now with Security Mutual.—John G. Hooven has 
resigned the Eastern department agency managership of the American 
Central Life, to which he was recently appointed, to accept the position 
of general agent of the Security Mutual Life of Binghamton, N. Y., for 
Philadelphia and vicinity. 


BOSTON AND VICINITY. 


Boston Mutual Holds Annual Meeting.—The annual meeting of 
the directors of the Boston Mutual Life was held last week, and 
officers were elected for the ensuing year as follows: President, Her- 
bert O. Edgerton; vice-president, William P. Wood of Pittsfield; 
comptroller, B. W. Rowell; secretary and treasurer, Frank H. Viele; 
general counsel, William A. Morse; superintendent of agents, Robert 
H. King; medical director, F. E. Allen. Mr. Viele has also been 
elected to the directorate. 


Legislation Discussed.—The legislative hearings on insurance this 
week were devoted very largely to minor measures, the principal bill 
discussed being the proposition sponsored by the New York Life to 
allow life companies to include a disability clause in their policies. A 
number of remonstrants were heard, W. A. Morse making an able 
appeal for the passage of the bill. The bill asking for extension of 
time for filing annual statements beyond January 15 each year was also 
heard. Commissioner Hardison did not object to the measure beyond 
setting the date not later than February 1. 


Boston Life Underwriters.—Many representatives of the fraternity 
assembled at Young’s last Thursday for the occasion of the twenty- 
eighth annual banquet of the Boston Life Underwriters Association. 
The large attendance was due in a measure to the fact that it was 
the first time James H. Lake, who has been identified with the associa- 
tion almost since its inception and one of its most popular members, 
has occupied the presidency, and it was the welcome of the fraternity 
to William C. Johnson, formerly of New York, who has recently come 
to Boston to become vice-president of the Columbian National. Mr. 
Johnson was accorded a splendid reception after President Lake had 
referred to him in glowing terms and to the splendid “farewell” 
dinner given him by the New York association on the occasion of his 
departure from New York. The other speakers were President Smith, 
of the Boston Chamber of Commerce, and Courtenay Barber of 
Chicago, the largest personal producer for the Equitable last year. 





THE MIDDLE STATES. 


The Provident Savings Life Reinsurance. 


Tue Spectator of last week contained a copy of the contract of 
reinsurance entered into between the Provident Savings Life As- 
surance Society and the Postal Life Insurance Company of New 
York, whereby the latter company took over the business of the 
former. It was there stated that a supplemental contract to the one 
printed had been entered into by the directors of the Postal Life 
Insurance Company, whereby they guaranteed the faithful performance 
of the reinsurance contract. This guarantee was exacted from the 
directors of the Postal Life by Superintendent Hotchkiss, whereby 
an additional guarantee is provided for the policyholders of the Provi- 
dent Savings Life, as the directors named are reported to be wealthy 
and have sufficient confidence in the company to be willing to guar- 
antee that it will fulfill its contract. 

Herewith we reproduce the supplemental contract as required by the 
Superintendent of Insurance and executed by the directors of the 
Postal Life: 


GUARANTEE CONTRACT OF POSTAL DIRECTORS. 


Know all men by these presents, That we, the undersigned, William R. 
Malone, and Frank L. Sheldon, William H. Cooper, William H. Mendel, 
Wendell C. Phillips, Frank C. Hoyt, A. A. Hopkins, G. H. Grone, do here- 
by covenant and agree to, and with the Postal Life Insurance Company 
of New York as follows, to wit: 

Whereas, It is proposed that the said Postal Life Insurance Company 
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of New York shall enter into a contract of reinsurance with the Provi- 
dent Savings Life Assurance Society of New York, under and by the 
terms of which the Postal Life Insurance Company of New York shall 
acquire and assume the contracts of assurance of the said Provident 
Savings Life Assurance Society of New York, and, 

Whereas, Said contract of reinsurance has been submitted to the Hon. 
William H. Hotchkiss, Superintendent of Insurance of the State of New 
York, for his approval, and whereas the said Superintendent of Insurance 
in consenting to the said contract of reinsurance is desirous of further 
protecting the reinsured policyholders of the said Provident Savings Life 
Assurance Society of New York in every way possible, so that they may 
be assured that their contracts will be carried out in good faith, and, 

Whereas, The above-named William R. Malone and Frank L. Sheldon, 
William H. Cooper, William H. Mendel, Wendell C. Phillips, Frank C. 
Hoyt, A. A. Hopkins, G. H. Grone, are at present directors and stock- 
holders of the said Postal Life Insurance Company of New York and 
propose to carry out in good faith the said contract of reinsurance, and, 

Whereas, Said William R. Malone and Frank L. Sheldon, William H. 
Cooper, William H. Mendel, Wendell C. Phillips, Frank C. Hoyt, A. A. 
Hopkins, G. H. Grone, in accordance with the suggestions of the said 
Superintendent of Insurance, desire to give definite assurance of the fact 
that they will at all times comply with the provisions of Section 86 of the 
Insurance Law of the Sate of New York. 

Now, therefore, in consideration of the premises, and of other good 
and valuable consideration, moving by and between the parties hereto, it 
is agreed by the said William R. Malone and Frank L. Sheldon, William 
H. Cooper, William H. Mendel, Wendell C. Phillips, Frank C. Hoyt, A. 
A. Hopkins, G. H. Grone, to, and with the said Postal Life Insurance 
Company of New York, that the said William R. Malone, and Frank L. 
Sheldon, William H. Cooper, William H. Mendel,. Wendell C. Phillips, 
Frank C. Hoyt, A. A. Hopkins, G. H. Grone will, at all times hereafter, 
faithfully and in good faith promptly respond to any and all demands of 
the said Superintendent of Insurance as provided for by Section 86 of the 
Insurance Law of the State of New York, that is to say: 

Said William R. Malone, and Frank L. Sheldon, William H. Cooper, 
William H. Mendel, Wendell C. Philips, Frank C. Hoyt, A. A. Hopkins, 
G. H. Grone, if called upon by said Superintendent of Insurance to make 
good any impairment of the capital of said Postal Life Insurance Com- 
pany of New York will promptly and in good faith respond and make 
good the same in cash in accordance with the provisions of said Section 
86 of the Insurance Law of the State of New York. 

It is further agreed that this contract cannot be canceled, modified or 
changed in any respect, except with the written approval of the said 
Superintendent of Insurance of the State of New York. 

In witness whereof, the said William R. Malone, and Frank L. Sheldon, 
William H. Cooper, William H. Mendel, Wendell C. Phillips, Frank C. 
Hoyt, A. A. Hopkins, G. H. Grone, have hereunto set their hands and 
affixed their seals this thirtieth day of December, 1910. 


(Signed) Wm. R. Malone, 
Frank L. Sheldon, 
William H. Cooper, 
W. H. Mendel, 
Wendell C. Paillips, 
Frank C. Hoyt, 
A. A. Hopkins, 
G. H. Grone. 





Mutual Benefit General Agents’ Convention. 


The annual convention of the general agents of the Mutual Benefit Life 
of Newark, N. J., was held last week. On Tuesday a conference took 
place at the home office in Newark with Messrs. Drew and Sage of the 
agency department, when matters of general interest were discussed 
informally with the officers of the company. 

Wednesday morning the convention proper was held at the Hotel Im- 
perial, New York, and in the afternoon the staff of L. A. Cerf, general 
agent for New York city, was also present, when many talks of interest 
were heard. In the evening Mr. Cerf banqueted his staff and the visit- 
ing general agents at the Martinique. Thursday was devoted to a con- 
ference and an inspection of the various departments at the home office. 





Life Underwriters Association of New York. 


An attractive programme has been laid out for the annual meeting of 
the Life Underwriters Association of New York, which will be held at 
Rectors’, Broadway and Forty-fourth street, New York, on Tuesday, 
February 28, at 6 P. M. The speakers for the evening will be Martin W. 
Littleton, James V. Barry, Rev. Stephen Wise and George T. Wilson. 
Ten applications for membership have been received. Tickets for the 
banquet may be obtained of Tilden Blodgett, 120 Broadway, New York. 





New York Legislation. 


ALBANY, February 18.—Senator Timothy D. Sullivan of New York, 
chairman of the insurance committee of the Upper House of the legis- 
lature, has introduced a bill amending the insurance law in relation to 
reorganization of existing corporations and amendment of certificates. 
It authorizes domestic insurance corporations to amend their charters 
by eliminating unnecessary words or powers which have never been 
exercised or are not being exercised at the time of the amendment, pro- 
vided that proof of the non-exercise of power satisfactory to the 
Superintendent of Insurance shall be filed in the Insurance Department, 
and if any business has been written under the powers proposed to be 
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eliminated, the fact that all liability incident to such powers has been 
fully terminated must be shown to the satisfaction of the Superintendent 
of Insurance through an examination of the company or otherwise. The 
bill also provides that when any domestic insurance corporation changes 
the number of its directors or increases or diminishes the amount of 
its capital stock in conformity with the provisions of the stock cor- 
poration law it may file in the office of the Superintendent of Insurance 
a complete copy of its charter with the changes of its capital stock or 
its directors, or both,, but only after the copy to be filed has been ap- 
proved by the Attorney-General, under section 10 of the law. 





O’Connor Measures Coolly Received. 


ALBANY, Feb. 20.—At its last weekly meeting, the Senate Insurance 
Committee listened to vigorous arguments in opposition to the bills in- 
troduced by Assemblyman O’Connor of Brooklyn, designed, as he claims, 
to reform the industrial insurance companies. He declares they have 
been exempted from the law governing other insurance companies, and 
asserts that they collect exorbitant rates from the poorest class of 
policyholders. 

Former Senator William J. Tully, now general solicitor for the Metro- 
politan Life, directed the opposition to the bills, introducing the various 
speakers. They included Edward D. Duffield, counsel for the Pruden- 
tial Life of New Jersey; E. J. Heppenheimer, president of the Colonial 
Life of New Jersey; W. L. Crocker, secretary of the John Hancock Life 
of Boston; L. H. Howe, actuary of that company; Fred F. Taylor, fifth 
vice-president, and J. M. Craig, actuary for the Metropolitan Life; 
William Johnson, actuary of the Prudential Life. 

The several bills were discussed at length, the speakers for the com- 
panies holding that the State could not regulate industrial companies on 
the same basis or plan as ordinary companies. A wide difference of 
agreement developed over the bill requiring notices before lapses could 
be legally made. The companies contended that the wording of the 
measure indicated that weekly notices must be sent. Assemblyman 
O’Connor, however, insisted that it required notification only to those 
policyholders who had failed to pay their weekly premiums and whose 
policies, therefore, were in danger of lapsing. No one but Assemblyman 
O’Connor appeared in support of the bills. He took occasion to criti- 
cise the Armstrong-Hughes committee for not giving heed to the indus- 
trial insurance situation, and for exempting such companies from the 
law applicable to other companies. He also scored the Merritt investi- 
gating committee for its failure to inquire into conditions existing in 
the industrial companies, and asserted that his resolution, calling for 
a legislative investigation of these companies, was certain to be passed. 

In regard to this last declaration of Assemblyman O’Connor, it may 
be said that the Ways and Means Committee of the House gave a hear- 
ing on his investigation resolution not long ago and turned a deaf ear 
to his pressing request that it be reported promptly. There is ap- 
parently little likelihood that any of his industrial insurance bills will 
be reported from committee in the form in which they were introduced. 
If they are reported out at all, it is understood that they will be so 
amended as to resemble almost new measures. 

Following up his crusade against the industrial companies, Assembly- 
man O’Connor has introduced another bill amending Section 101 of the 
Insurance Law to provide that policies of such companies, where the 
premium is payable weekly, shall conform to the standard insurance 
policy. At present industrial policies are excepted from the provisions 
requiring conformity to the standard policy. 





THE NEW ENGLAND FIELD. 


Massachusetts Department Gives New England a Clean Bill. 


The regular triennial examination of the New England Mutual Life by 
the Massachusetts Department as of December 31, 1910, and which con- 
sists of a verification of the company’s annual report, has recently been 
completed. All the items of the report were checked and verified and 
the examiner’s conclusion is that the actuarial department is fairly and 
efficiently conducted. The company’s affairs are conducted by able and 
efficient officers, the policyholders and beneficiaries fairly and equitably 
treated and their interests carefully conserved. 

The year 1910 showed sound and substantial gains in assets, surplus, 
dividends apportioned and in insurance in force. 





—Chester G. Munyan, since 1885 manager of mortgage loans for the Travelers 
Insurance Company of Hartford, died in that city recently. 

—The Hartford Life announces that henceforth dividends on its annual divi- 
dend policies will be paid, beginning at the end of the first year provided the 
second year’s premium is paid. 

—The Connecticut General Life of Hartford has had its charter so amended 
as to allow the writing of insurance against personal injury risks and against dis- 
ability caused by disease, in addition to its life business. 

—The Phenix Mutual Life announces that old policyholders may avail them- 
selves of the privileges given in new contracts of having death claims or matured 
endowments paid in cash, by instalment, by continuous income contracts or by 
annuities. 





—The American Surety and Casualty Company is being organized at Houston, 
Tex., with $500,000 capital by Barnett Straus & Co., fiscal agents. 
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THE WEST. 





Wisconsin Legislation. 


MADISON, February 18.—The Wisconsin Tax Commission has sent to 
the legislature its special report on the taxation of life insurance com- 
panies and a bill covering its recommendations. These are for a five 
per cent tax upon such proportion of the investment income of all life 
insurance companies as the business in force in Wisconsin bears to the 
total insurance in force. The present tax is three per cent on the gross 
income of domestic companies and a license fee of $300 per year for 
outside companies. The latter is subject to be increased to the rate 
charged home companies by the laws of the home States of the foreign 
company, under the “retaliatory law.” 

By the tax commission’s proposed bill, no more tax will be collected 
from the companies from other States, as it is recommended that any 
increase in the taxes of such companies be divided among the home 
companies. This is done that the home companies need not suffer 
by the retaliatory taxes in other States. The taxes collected from all 
life insurance companies in Wisconsin in 1909 were $430,134. The new 
bill would reduce the total tax income to the State from this source 
to $96,889. The taxes of the various companies for 1909, under the 
present and the proposed law, are: 


Under Under 

Present Proposed 

Law. Law. 

POE POOP RONTS | 6. 5occ eb is sewese scoters stoves Ue $217 $213 
PIOTENWESCEPT TEGCUR!  oiooss siicicsicnccseccsccseoce 403,239 44,610 
Wisconsin Life ..... ch Bivia te abate eve a er ba eine xie aise ie fal 1,658 2,047 
WIBCOMEIN TIRAUODAL ccc icciccce ie ceubiasdertoos 1,639 261 
PE inc Sis ehh ia Sais Shee aR eR KARIERRE EAE RAGYS 300 7,501 
NE INE soc 8s :sr0is ae niente aes ane ee wlavsin se Rains 1,990 800 
DN ND MALO 6.6.56 6.0 ceric eniaaes.owsis.vie-w eroeee-s 1,195 317 
New Hngiand Mutual .......ccceccessccevssees 953 2,375 
PINEAL 55 osasis 5:5:0:3's.s veen oso ot a bw Sebelecweses 7,564 7,137 
PEO ORE TNO sinc soscae CPi wewsdeliclne vecouces 10,396 24,408 
PEON AMOR 665 650555008 Sete eKes esse nuReee 300 50 
OR RIO, ois. 5 Ge Caio cies A me eebcee enceee eee 300 22 
NEUE a5) oa cidiaGalsinre oodles ewer ea Selec hae evES 8 300 6,002 
IED ois iin o's iu 8 sister aaare Where sie bee eek ewe Os 300 1,147 
ISS cioraSsieraoieio so 505 see R Ora Meee OES oe $430,134 $96,889 


The four companies first mentioned are the home companies, and the 
remainder the companies from other States. The amount of which the 
foreign companies would be thus relieved under the proposed law is 
$29,183, of which about ninety-five per cent, or about $27,900, would be 
borne by the Northwestern, bringing its total tax to $72,510, as against 
$403,239 under the present law. 

A bill has been introduced to make the State Insurance Commissioner 
an appointive office. The office was created by statute, and the legisla- 
ture may do with it as it pleases. The object of the bill is to take the 
office out of politics entirely. Gov. McGovern, Insurance Commissioner 
Ekern and other administration leaders are in accord with the plan. 
They maintain that an insurance expert—not a politician—should fill the 
office. Should the bill pass, the selection of the Commissioner would rest 
with the Governor, subject to confirmation by the Senate. 

The bill to permit the Wisconsin Insurance Department to accept 
expenses incurred in the examination of insurance companies has passed 
the legislature. It makes it possible for inspectors in the Department 
to charge $5 per day expenses and railroad fare when examining com- 
panies outside the capital. 





Detroit Life Begins Business. 


The Detroit Life Insurance Company of Detroit held its first annual 
stockholders’ meeting on the fourteenth and elected the following 
officers: John B. Chaddock, president; M. E. O’Brien, first vice-presi- 
dent; H. J. Guthard, second vice-president; S. A. Court, general man- 
ager; W. T. Quinlan, secretary and treasurer; J. H. Carstens, medical 
director; F. H. Watson, counsel. The company began the issuance of 
business on the fifteenth, with over $250,000 in accepted applications 


awaiting issue. 





Commercial Life of Indianapolis, Ind. 

The Commercial Life of Indianapolis, Ind., reports substantial increases 
in various items during 1910 as follows: assets, 40 per cent; surplus, 
125 per cent; new business, 15 per cent. At the recent annual meeting 
Albert W. Tallman, superintendent of renewals, was elected secretary. 
The company expects to have $3,000,000 insurance in force by the end 
of the year. 





Great Northern Life to Reincorporate. 


CLEVELAND, Ohio, February 20.—The Great Northern Life of Toledo 
will give up its old charter and reincorporate in order to comply with 
Attorney-General Hogan’s opinion that the company cannot reduce its 
capital stock. 





Anti-Twisting Movement Under Way in Ohio. 


CLEVELAND, Feb. 18.—Cleveland life insurance men are at the head 
of a movement to secure the enactment of a law that will make the 
switching of policies, through allegation of weakness of companies, ille- 
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gal. The proposed law has for its purpose the prohibition of practices 
followed by certain organizations that have operated here and in other 
cities, as well as to do away with the temptation on the part of some 
agents to induce policyholders to give up advantages that have already 
accrued under their contracts and take something else that is alleged 
to be better. 





Ex-Commissioner Lasater Joins Equitable. 


OKLAHOMA CITY, Feb. 18.—Milas Lasater, former Insurance Com- 
missioner of Oklahoma, has been appointed general agent for the Equi- 
table Life of New York for Oklahoma, with the title of agency super- 
visor, and will make his home and headquarters in Oklahoma City. Mr. 
Lasater will completely reorganize the agency force of the Equitable and 
will place in operation some ‘‘modern ideas’’ in hopes of attracting new 
men to his agency. 





—F. J. Haight, general manager of the Liberal Life of Anderson, Ind., has 
been elected vice-president. 

—Edward S. Alston, a division manager of the Prudential, died last week in 
Missouri, whither he had recently been sent by the company. 

—The California National Life of San Diego, Cal., was licensed by the Cali- 
fornia Department last week. The company’s authorized capital is $250,000, of 
which $84,000 is paid in. 

—The Western Mutual Life of Council Bluffs has issued a new policy form 
containing several new features which are bringing the company to the favorable 
attention of desirable salesmen. It also has inaugurated a new idea in its appli- 
cation and receipt, which is very attractive and practical. 

—The Montana Life of Helena, Mont., commenced business on September 10, 
1910, and was forced by the volume of its business to move into larger quarters 
before the first of the year, when it had received during its first 110 days over 
$1,500,000 of business with a premium income of $64,666. 





THE SOUTH. 





Indemnities for Babies. 


The Parents Home League of America, which was recently organized 
in Fort Valley, Ga., has now over 500 lodges in that State and is rapidly 
extending to others. The order provides for members between the ages 
of 16 to 40 a series of rewards and pensions contingent on the birth of 
children. The membership fee is $7.50, monthly dues $2.50, and annual 
dues $1.50. The league pays $100 to each member whenever a child is 
born to him, and if a member dies leaving a living child the wife 
receives $1000 at the maturity of certificates. Survivorship benefits be- 
come payable in sums of from $700 to $1200, according to the number 
of living children born after the issue of the certificates. Both men 
and women are eligible for membership. It is said that every couple 
married in Georgia in the past four months are members. 





Inter=-Southern™ Life to Build. 


LOUISVILLE, Feb. 20.—Announcement has been made by the Inter- 
Southern Life of Louisville that it will construct an office building at 
Fifth and Jefferson streets in this city, part of which it will use as its 
home office. It has just purchased a site there. The company has 
recently commenced business in Florida, Georgia and Indiana. 





—The American National of Lynchburg, Va., has secured as resident actuary 
Angus D. MacPhail of Scotland, who for the last two years has been connected 
with the Provident Savings Life. Mr. MacPhail is an associate of the Actuarial 
Society of America. 

—President W. A. Taylor, of the American National Life of Lynchburg, Va., 
accompanied by Executive Special Beverley R. Harrison, has been touring South 
Carolina and Georgia for two weeks in the interest of the agency department. 
Mr. Harrison will remain in that territory for several weeks longer, drilling the 
agents. 

—Dr. James M. Parrott, medical director of the North State Life of Kinston, 
N. C., is in attendance upon the meeting of the medical section of the American 
Life Convention at St. Louis this week. The company’s new business for the 
first eighteen days of February this year was double the total amount for the entire 
month of February, last year. 


ee _O ran 


—The International Casualty Company of Reading, Pa., holds an anniversary 
dinner at the home office to-day, at which it is expected at least seventy-five agents 
from all parts of Pennsylvania and Delaware will be present. The company in- 
augurated a short and quick contest covering the first eighteen days of February 
among the field men, most of whom have already qualified to attend the dinner 
and meeting that will follow. It has been promised that this meeting will be 


full of “ginger,” and the enthusiasm that the field men and district agents carry 
home will be a long time wearing off. 
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MISCELLANEOUS LIFE NEWS. 





List of American Old Line Life Companies. 


During the past five years the number of life insurance companies 
operating in the United States under legal reserve laws has more than 
doubled, and additions are constantly being made to the already 
extensive list. As a result, agents frequently encounter in competition 
companies with whose names even they are not familiar, while the 
duplication of names also lends to their embarrassment. At the 
present time there are no less than two hundred and twenty-three legal 
reserve life insurance companies of the United States duly licensed to 
transact business, and many others are being promoted. It has been 
the custom to print in the annual publication, The Compendium of 
Official Life Insurance Reports, the full list of old line life insurance 
companies actually transacting business, and The Compendium for 
IQII contains this list. In order, however, that agents and companies 
may have in compact form the names and location of all the American 
life insurance companies now legally operating, The Spectator Com- 
pany has published a list, made up substantially to date, showing, in 
addition to the corporate title and location of the companies, the date 
of incorporation, the date when business was commenced, the capital 
stock and the names of the president and secretary. The list is printed 
on a fine quality of bond paper from clear type, so as to be easily 
read, and sells at 25 cents per copy. Address all orders to The Spec- 
tator Company, 135 William street, New York. 





Fraternal Bill Endorsed by Modern Woodmen. 


The bill for regulation of fraternal insurance, which is pending in 
many States and which will be introduced in all legislatures which meet 
this winter, has been given the public endorsement of the Modern 
Woodmen of America in a statement issued by Head Consul A. R. Talbot. 
Previously the Modern Woodmen of America has not gone on record 
except by the endorsement of the bill through the Associated Fraterni- 
ties of America. 

“This bill,’ says Head Consul Talbot, ‘‘in addition to the ordinary 
definition and regulation of fraternal societies and the granting of 
powers to these organizations, contains, in my judgment, provisions es- 
sential for the stability, the permanency and safe development of those 
societies as a system, and it is for that reason that the Modern Wood- 
men of America has taken great interest in the uniform bill and has had 
a part in its preparation. I refer particularly to Section 23 of the bill 
covering the matter of valuation of certificates. I believe the develop- 
ment of the fraternal societies of the country in the last few years 
justifies the conclusion of those who have most to do with them which 
are reflected in this bill. The Modern Woodmen of America, therefore, 
is not opposed to the passage of this bill. There may be some amend- 
ments necessary in order to meet the requirements of your constitution 
or laws with reference to the subject matter which your legislature will 
properly make and round out the measure to meet these requirements.”’ 

According to the joint committee of the National Fraternal Congress 
and of the Associated Fraternities of America, both of which federations 
have endorsed the bill, the measure will meet with little opposition now 
that conflicting reports have been ended by the Woodmen’s declaration. 
Reports to C. E. Piper, chairman of the joint committee of the fraternal- 
ists, show that the uniform bill has been introduced with the endorse- 
ment of Insurance Departments in the legislatures of many States and 
wiil become law in the following: Ohio, Colorado, California, District 
of Columbia, Indiana, Michigan, Utah, Washington, Montana, North 
Dakota, North Carolina, New York, Pennsylvania, Tennessee, West 
Virginia and Illinois. 





Ladies of the Maccabees of the World Report Excellent Year. 


The year 1910 was the best in the history of the Ladies of the Macca- 
bees of the World of Port Huron, Mich. The total number of certificates 
in force on January 1, 1911, was 159,488, the protection written during 
the year amounted to $11,014,500, while $4,804,029 represented the funds 
on hand to protect contracts and $200,000 the annual interest on reserves. 
December, 1910, recorded the largest amount of business of any month 
in the order’s history, 5525 certificates having been issued. The above 
showing should be a source of pride to both members and officers of 
an order which has always maintained its financial stability by economi- 
cal management and adequate rates. 
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National Health Department Campaign Becomes General. 


The January number of The Metropolitan, the monthly distributed by 
the Metropolitan Life to its policyholders, is devoted entirely to advocat- 
ing the establishment of a National Health Bureau, which it refers to 
as a ‘“‘guardian angel.’’ It contains many articles contributed by mem- 
bers of the Committee of One Hundred on National Health and a coupon 
advocating the new department, which it asks every policyholder to 
sign and hand to his Congressman or Senator. This should do much 
to bring the question into general currency and develop widespread 
interest in the movement, which is unquesticnably worthy of support. 





Proposed Life Insurance Legislation. 


Colorado.—The uniform fraternal bill has been introduced. 

Illinois.—A Senate bill recommended by the Insurance Department 
and introduced by Mr. Ettleson allows home life insurance companies to 
attach total disability riders to their policies. It was referred to the 
insurance committee. 

Indiana.—A Senate bill providing revocation of license for at least a 
year of any life insurance agent selling or disposing of stock in connec- 
tion with a life policy was referred to the committee on insurance. 

Minnesota.—A Senate bill, introduced by Mr. Wallace, relating to 
assessment companies, was referred to the insurance committee. A 
House bill providing for standard provisions in legal reserve life poli- 
cies was referred to the same committee. 

Missouri.—A bill has been introduced in the Senate providing that 
suicide shall be no defense in an action to recover on a life insurance 
policy over one year old. Several Senate bills were introduced by Mr. 
Oliver, relating to valued policies and providing greater reserves, pre- 
scribing standard provisions for all life insurance policies and per- 
mitting life companies to write accident insurance. 

Missouri.—The Senate has passed the Busby bill, repealing the law 
which prohibited life insurance companies from paying any official over 
$50,000 per year. ; 

Nevada.—A bill providing for the regulation of fraternals and life asso- 
ciations on the same basis as old line companies has been introduced in 
the House. 

North Carolina.—A House bill has been introduced by Mr. Hoeffler, 
requiring deposits and advance assessments to the extent of one regular 
assessment in assessment companies. It also requires a $50,000 deposit 
with the Insurance Commissioner where such companies write policies 
in excess of $200. 

North Dakota.—Senate bills, requiring a reinsurance reserve for 
mutual life insurance companies, requiring life companies to invest in 
the State sixty-five per cent of the premiums collected on policies on 
the lives of citizens thereof, and providing for the non-forfeiture of life 
insurance policies, were read a second time and referred to the insur- 
ance committee. 

North Dakota.—A House bill limiting the expenses of life insurance 
companies was referred to the committee on insurance. 

Oregon.—House bills have been introduced providing for the creation 
of a commission to draw up an insurance code and providing for the 
regulation of fraternal orders. 





—The Ladies of the Maccabees of the World issued during December, 1910, 
5525 certificates and closed the year with 159,488 certificates in force and funds 
on hand of $4,804,029. 
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Commercial Casualty of Newark Scores Again. 


Pending the settlement of the validity of the agency contract between 
the Commercial Casualty of Newark and the Gray-Mandeville Company, 
the latter last week asked for an injunction preventing the company from 
selling insurance while the other point remains unsettled. The whole 
controversy was rehearsed in the new action, and Vice-Chancellor Garri- 
son, in refusing to grant the injunction, added that’ he failed to see 
where the insurance company had acted in bad faith. 





Stormy Hearing on Accident Policies. 


Last week Superintendent Hotchkiss and Commissioner Hardison held 
a joint hearing on the beneficiary and accumulation clauses in accident 
policies at the New York office of the New York Insurance Department. 
Many prominent company officials and underwriters were present, and 
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when through lack of unanimity they were unable to present a united 
front an opportunity was offered Superintendent Hotchkiss to issue an 
arbitrary ultimatum. He admitted that the standard provision law 
recently enacted did not prohibit such clauses, but, nevertheless, ruled 
that the companies must agree to eliminate them from all new policies 
or incur the Department’s vigorous objection. He said further that he 
has withdrawn his approval as granted on all policies with beneficiary 
insurance or accumulation clauses before January 1. As a result of the 
hearing, Walter C. Faxon, vice-president of the Aitna Life, will call 
a conference of all the company’s writing accident lines in this State, 
and an attitude toward the Department will be determined. 





Proposed Casualty Insurance Legislation. 


Idaho.—A House bill giving right of action against an employer for 
injury or death resulting to his agents, employees or servants, either 
from the negligence of the employer or of some of his other servants, 
employees, or agents, and repealing all acts or parts thereof conflict- 
ing, has been introduced. 

Michigan.—A House and a Senate bill providing workmen’s compen- 
sation in specific dangerous employments and determining the rights 
and liabilities of employers in such cases have been introduced. 

Ohio.—A bill has been introduced in the House to create a State insur- 
ance fund for the benefit of injured employees or the dependents of 
killed employees and a State board for administration of same. House 
bill 282, being the Ohio Commission’s workmen’s compensation measure, 
was introduced by Mr. Block. 

South Dakota.—The uniform fraternal bill was introduced in the 
House by Mr. Vancamp. 

Texas.—A resolution providing for appointment of a commission to 
investigate the feasibility of workmen’s compensation and draw a tenta- 
tive bill was passed by the Senate. 





Fidelity and Casualty Elects New Officers. 

At a directors’ meeting of the Fidelity and Casualty Company of New 
York, held last week, Hedley R. Woodward, superintendent of the acci- 
dent and health department, was elected second vice-president, and 
Theodore E. Gaty, head of the liability department, was chosen secretary. 





Ohio Liability Commission’s Report. 


CLEVELAND, Feb. 20.—Two reports were filed by the State Liability 
Commission last week, and two bills, prepared as a result of the in- 
formation secured, were reported to the legislature. The majority re- 
port was signed by James H. Boyd, chairman of the commission, 
George W. Perks, W. J. Rohn and J. P. Smith, while the minority report 
bore the name of W. J. Winans, representative of the labor interests. 
The accompanying bills were not so widely different, with the exception 
that the majority measures. exempts those who contribute to a State 
compensation fund from suits for damages under the old laws, while the 
other specifically provides that an injured employee, or his representa- 
tives, in case of death, may resort to the common law if they so desire. 

The majority bill provides for a State commission of five members to 
administer the fund. Not more than three of them shall belong to any 
one political party, and their appointment by the Governor shall be 
approved by the Senate. The salaries shall be $5000 each, and the Dill 
also provides for a secretary, clerks and a stenographer for their office. 

Compensation from a State fund, graded according to the injury 
received, is provided for by the bill_. Among the most important pro- 


‘visions and limitations are the following: 


For medical and hospital services and medicines, not to exceed $150. 

For funeral expenses, when death shall result within one year, not 
to exceed $150. 

In case of death dependents are to receive sixty per cent of the aver- 
age weekly wage for 300 weeks after the injury, the total amount not to 
be less than $1500, nor not to exceed $3400. If any dependents reside 
outside of the United States they shall receive one-half of these 
amounts. 

For injuries not resulting in death the employee is to receive his wage 
in full if less than $5 per week, or, if more, sixty per cent of his wage 
not exceeding $12 per week, nor less than $5, but such compensation 
shall not continue longer than 300 weeks, nor exceed $3400. ° 

The State Board is to be represented in each county by a competent 
physician. 

If the State Board shall reject any claim, the employee may resort to 
the common law and appeal to the common pleas court. The unsuc- 
cessful party shall pay the cost in such cases. 

The amounts to be paid by the employers of labor into the State fund 
shall be determined by an actuary to be employed by the State; his 
salary to be fixed by the legislature. The basis for fixing the premiums 
is to be determined in the following manner: 

“If a single establishment of work comprises several occupations, 
listed in this section in different risk classes, the premium shall be com- 
puted according to the payroll of each occupation if clearly separable; 
otherwise the average rate of premiums shall be charged for the entire 
establishment, taking into consideration the number of employees and 
the relative hazards. In computing the payrolls the entire compensa- 
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tion received by every working man shall be included, whether it be in 
the form of salary, wage, piece work, overtime or an allowance in the 
way of profit sharing, premiums or otherwise, and whether payable 
in money, board or otherwise.”’ 

The expenses of administering the fund, including the salaries of the 
members of the board, shall be provided for by a general tax levy. 

The bill prepared by W. J. Winans provides for a State liability board 
of awards consisting of three members to be appointed by the Governor. 
Their salaries shall be $5000 each per year, and their duties the same 
as defined in the majority bill. 

This bill requires a closer and more definite classification of risks 
than the other one for the purpose of determining the amount that an 
employer shall pay into the fund, and provides that the board shall 
classify employments with respect to their degree of hazard, determine 
the risks of the different classes and fix the rates of premium for such 
classes based upon the total payroll and the number of employees in each 
class. This premium shall be sufficient to provide a surplus fund large 
enough to stand as a guarantee from year to year against the demands 
that may be made upon it. 

It provides that the medical and hospital services and medicine shall 
not exceed $200; funeral expenses shall not exceed $150; in case of tem- 
porary, partial or total disability, the compensation shall be equal to 
66 2/3 per cent of the impairment of the employee’s earning capacity 
during the continuance of the disability, not to exceed a maximum of 
$12 per week, or, if the employee’s wages are less than $5 per week, then 
he shall receive full wages. These benefits shall not continue longer 
than six years from the date of injury nor exceed $3400, nor shall the 
total benefits for total disability and death exceed this amount. De- 
pendents are to receive 66 2/3 of the employee’s weekly wages, in case 
of death for a period not to exceed six years. 

Should it be shown that disability or death is due to sickness, disease, 
physical disability, old age or previous injury, the benefits may be 
reduced accordingly. On the other hand, in the case of a minor whose 
experience shows that he would have been advanced in wages this fact 
should also be taken into consideration in fixing the benefits. 





Surety Companies May Recover. 


OKLAHOMA CITY, Feb. 18.—In an opinion handed down last week by 
the Supreme Court of Oklahoma, the court has reversed itself in the 
matter of the Columbia Bank and Trust Company (which failed last 
year), against the United States Fidelity and Guaranty Company and 
the Southern Surety Company, setting aside a former opinion and grant- 
ing a rehearing of the case. 

These cases involve the question of whether surety companies which 
bonded State deposits in the Columbia Bank and Trust Company, and, 
having paid their bonds after the bank’s failure, were entitled to be 
reimbursed out of the State Bank Guarantee Fund, now reported to be 
in excess of $750,000. The District Court of Oklahoma City held in a 
trial that the surety companies were entitled to be reimbursed, but the 
State Supreme Court decided otherwise in handing down a former 
opinion. The change is taken to indicate that the surety companies will 
win and be reimbursed. 





Proposed Employers’ Liability Legislation in Pennsylvania. 


PHILADELPHIA, Feb. 20.—There will be a public hearing on the 28th 
by the judiciary special committee of the friends and the foes of the 
Kinney liability bill. The measure has the backing of the Brotherhood 
of Railway Trainmen and is opposed by some very powerful corporate 
interests. It provides that if an employee is injured or killed those 
entitled by law to sue shall have the same right of compensation against 
the employer as they would have if the one killed or injured had not 
been in the service of the defendant company. 

James H. Maurer, the Socialist member of the Legislature from Read- 
ing, has prepared an employers’ liability bill, which is much broader in 
scope than the Kinney bill above mentioned, which provides only for 
the recovery of damages by employees injured in common carriers. Ifa 
working man is killed during employment, Mr. Maurer’s bill provides that 
if he leaves a widow and children a sum equal to 1200 times the amount 
of his daily earnings shall be paid by the employer to the widow, and. 
in addition, a sum equal to 500 times his daily earnings shall be paid to 
each child. If no dependents survive a sum equal to 1200 times his 
daily earnings shall be paid to his next of kin. If a minor be killed the 
sum shall equal 3000 times the amount of his daily earnings, to be paid 
to the parents or next of kin. The bill also provides for weekly pay- 
ments to employees who are injured while at work. 





Casualty Association to Adopt Forty-Day Rule. 


PHILADELPHIA, Feb. 20.—The executive committee of the Casualty 
Association has recommended the adoption of a forty-day rule similar 
to that in vogue among the fire insurance companies, regulating the 
payment of brokers’ accounts, and, while practically all members have 
agreed to its adoption, the secretary is writing each office for an ex- 
pression of opinion regarding the proposed change. All casualty com- 
panies, or those engaged in any branch of the casualty business, are 
invited to join the association, and many have signified their willing- 
ness to do so. 





Philadelphia Liability Companies Adopt Uniform Rates. 


PHILADELPHIA, Feb. 20.—Much relief is felt in insurance circles over 
the fact that the representatives of all the leading liability companies 
here got together last week and adopted the Consolidated Manual of 
rules and rates governing the writing of liability, property damage 
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and collision automobile insurance. The change became effective as to 
new business on Monday, and will apply to renewals on March 1 

Many brokers fear that the additional increase in rates for automobile 
insurance will either make the assured seek to place his business through 
other channels or decide to assume the risk himself. 





Some Extracts from the Statements of Casualty Companies. 

















Surplus to Premiums Losses 
NaME oF CoMPANY. Assets. |Policyholders.| Received. | Paid. 
“ } 
| $ $ 

Etna Accident and Liability Hartford 987,963 707,729 407,049 84,033 
#tna Life (Acc. & Lia. dept.) Hartf’d| #101,018,143} *10,102,001 5,716,924 3,316,497 
American Bonding, Baltimore....... 624,928 1,486,624 1,219,287 21,753 
American Casualty, Reading........ 543,181 408,630 239,964 107,77 
American L. and A., Salisbury, Mo.. 124,90: 117,462 81,151 197 
American Surety, New York........ 8,243,529 5,903,366 2,400,626 54,247 
Atlantic Horse Ins. Co., Providence. | 166, 147,5: 21,514 521 
Bankers Surety, Cleveland.......... 993,453 ,80 543,647 194,494 
Citizens Tr. & Guar., Parkersb’g.W.V 636,937 522,435 97,031 30,471 
Columbia P. G., Washington, D. C. 9,399 9,946 2,905 1,437 
Consolidated Cas., Charleston, W. Va. 239 752 227,067 29,50 23,523 
Continental Casualty, Chicago...... 2,082,078 736,789 3,054.985 1,271,267 
Empire State Surety, New York.... 1,239,063 38,379 41, 398, 
Employers Lia. As. Corp.U.S.br.Bost. 5,688,404 2,094,362 4,222,580 3,969,874 
Farview Casualty, Barre, Vt......... 12,402 9,777 15, 7,489 
Federal Union Surety, ght, 540,784 332,849 256,192 184,975 
Federal Casualty, Detroit. . 300,174 261,693 345,32 139,871 
Fidelity and Casualty, New York. 9,859,430 2,945,696 7,307,727 2,217,994 
Fidelity & Deposit, Baltimore... 6,778,806 4,506,472 2,383, 594,4 
Frankfort M.A.& P.G.U.S.br.,N.Y.. 1,473,042 0,296 1,118,528 708,872 
Gen. Acc. F. & L. Assur.C.U.S ‘brPhil 2,619,354 646,169 3,014,122 1,368,608 
Ger. Commercial Acc., Philadelphia) 174,306 123,556 102,202 33, 
Globe Surety, Kansas City, Mo.. 620,99 581,573 70,348 45 
Great Eastern Casualty, New York. | 718,610 434,391 554,241 181,341 
Great Southern Acc. & Fid., Atlta, Ga) 311,714 290, 14,074 1,989 
Hartford Steam Boiler, Hartford. . 4,867,547 2,638,967 1,393,058 127,804 
Home Accident, Fordyce, Ark . 578,828 329,037 265,405 164,100 
Imperial Assurance, Pittsburgh. Soe 41,459 40,316 24,702 7,858 
Lloyds Plate Glass, New York... ..| 918,159;  ° 559,700 485,077 180,572 
Loyal Protective, Boston...........| 330,598 173,662 476,218 1208 
Maine Insurance Co., Portland, Me. 157,314 116,605) > 62,922 34,145 
Maryland Casualty, Baltimore... 5,724,271 2,142,818 4,363,000 1,993,521 
Masonic Protective, Worcester, Mass.| 247,194 190,519 179,922 8,9 
Medical Pro. Co., Fort Wayne, Ind.. | 130,237 105,908 42,2728} ...... 
Metropolitan Casualty, New York.. 831,268 362,413 781,747 271,045 
Miners Ins. Co., Elkhorn, W. Va... 11,491 11,4 3,045 893 
New Amsterdam Casualty, New York! 1,110,247 436,414 851,279 402,245 
New England Casualty, Boston... .| x 244,401 66,915 10,210 
New Jersey F. & P. G., Newark... + 64F 051 386,224 402,886 
New York Plate Glass, New York... 927,842 536,373 490,209 217,715 
North American Accident, Chicago. at 721,451 509,06 1,287,028 346,725 
Northwestern Live Stock, Des Moines! 137,577 108,280 75,326 36,367 
Pacific Coast Casualty, San Francisco} 1,117,480 612,627 449,219 159,464 
Pacific Mut. Indemnity, Los Angeles| 340,778 308,409 71.841 24,565 
Pac. Mut. Life (Acc. br.) Los Angeles} +20,771,995|  *1,724,820} 1.276820 533,527 
Peerless Casualty, Keene, N. H..... 115, "377 214,565 38,102 13,989 
Peoples H. & A., Philadelphia. . 98,195 28,195 9,752 3,797 
Pittsburgh Casualty, Pittsburg...... 182,571 140,451 100,737 85,651 
Southern Insurance Co.,Nashville, T.| 210,950 meeeeeti‘i‘(éC eens 
Southern Mut. Aid, Birmingham, Ala.| 44,880 23,994 295,575 104,053 
Southwestern Surety, Denison, Tex. 852,044 778,951 79,5 2,717 
Standard Accident, Detroit.......... 3,821,635 1,827,339 2,528,247 1,194,745 
Time Insurance Co., Milwaukee... .. 41,521 29, 72,622 26,0 
Travelers Ins. Co. (Acc.dept.) Hartf’d| —16,690,560| 6,600,512) 9.555.790] 5,134,035 
Union Accident, Muskogee, Okla.. “| 40,479 38,275 18,700 9,055 
Union Casualty, Philadelphia. . 289,463 219,097 35,079 6,624 
Union H. & A., Denver.. 144,298 132,092 71,467 23,382 
Union Natoinal Accident, Philadelpia 153,095 143,230 17,840 1,934 
United States Fid. & Guar., Baltimore) 042,168 2,882,345 3,593,331 967,948 
United States Plate Glass, Phila.. 208,527 191,215 28, 1,09 
Western Surety, Sioux Falls, S. D. 156,725 156,725 18,253 D 
Woodmen’s Casualty, ie -n .| 174,634 , 141,293 259,310 103,609 














* Includes life department. 





Casualty Notes. 

—The stockholders of the American Liability Company of Indianapolis have 
voted a decrease in capital from $300,000 to $100,000. 

—The Tennessee Legislature has refused to adopt an employers‘ liability bill, 
applying principally to railroads, which was tabled by the House on a vote of 
60 to 37. 

—The North American Accident of Chicago has amended its charter so that 
it may now write workmen’s compensation business, in connection with which 
employers’ liability insurance will also be handled. 

—Nelson D. Sterling has resigned as secretary of the New York Burglary 
Underwriters Association, and F. S. Garrison, assistant secretary of the New 
Amsterdam Casualty, has been elected in his stead. 

—A little story of a railroad accident called “Danger,” the story of a broken 
rail, from the pen of Charles F. Thain, agency superintendent of the Prudential 
Casualty of Indianapolis, is a well-applied argument for accident insurance. 

—Ohio casualty men have entered a protest against the passage of the Deaton 
bill, which requires that sick and accident benefits be paid at the end of each 
week, as they claim it will result in an increase in the rates. 

—The Dixie Casualty and Surety of Jackson, Tenn., has been granted permis- 
sion to amend its charter so as to change its name to Dixie Casualty and Surety 
Company of Memphis, Tenn., and is now located in the Exchange building in the 
latter city. 

—George E. Haves, for some years past assistant manager of the United States 
Fidelity and Guarantee Company, has been appointed associate manager of the 
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Companies and Agents 


New York office. Alonzo Gore Oakley, formerly of the judicial bond department, 
also becomes an associate manager at New York. 

—The casualty department of the Fidelity and Deposit Company has estab- 
lished a card rate cabinet which gives the latest liability rates as issued by the 
bureau, and a bulletin board where daily changes will be recorded. These have 
been so placed as to be of easy access to brokers, who are thus enabled to be in- 
formed on liability rates up to the minute. 

—George E. Dickson, president of the Loyal Accident Company, still in process 
of organization in Chicago, has been elected president of the Royal Casualty Com- 
pany of St. Louis. It is presumed that the two companies will be merged. The 
Royal Casualty was formerly a fraternal and was reorganized in 1908, with 
$100,000 capital, writing health and accident insurance on the monthly premium 
plan. 

—Under a decision of the Kentucky Court of Appeals the Travelers Insurance 
Machine Company may use that name without infringing upon the Travelers of 
Hartford. The court decided that inasmuch as the Travelers Insurance Machine 
Company will manufacture devices and not sell insurance, there was no ground for 
complaint. It emphasised the fact that the functions of the company must be 
made. plain, however. 

The Travelers Insurance Company announces the following appointments in the 
liability department: William A. Edgar of Washington, D. C., special agent, 
assigned to the Atlanta branch office district; Robert S. Lytle of Washington, D. 
C., special agent, assigned to the Buffalo (N. Y.) district; Robert N. Gardner, 
formerly pay-roll auditor at Dayton, special agent, assigned to the Cleveland 
(Ohio) branch office district. 

—The Pacific Slope Securities Company of San Francisco, the promoting com- 
pany which owns the Pacific Surety, has served notice on its stockholders that 
an assessment of 25 cents a share is to be levied on the stock, which has a par 
value of $1 a share. Under the law the entire amount cannot be levied at one 
time, but the stockholders are notified to pay 10 cents a share March 6, and that 
further assessments of 15 cents a share will be levied later. All stock upon 
which the first instalment is not paid will be sold at public auction March 25. 
The company explains that it has a large debt outstanding which is past due, and 
must be met soon, and the money is necessary to release the stock of the Pacific 
Surety Company, which has been pledged to secure this indebtedness. 





Surety Notes. 

—The Philadelphia Casualty Company has added surety to the several lines 
which it now writes, and will open agencies for the new line in about twenty 
States, entirely independent of the Fidelity and Deposit of Baltimore, which re- 
cently obtained control of the company. 

—The Illinois Surety of Chicago has elected C. E. Schick, formerly secretary 
of the Federal Union Surety of Indianapolis, as its secretary, succeeding H. W. 
Watkins. John L. McKenna, formerly assistant superintendent of agencies in 
New York for the Empire State Surety, has been appointed superintendent of 
agencies for the Illinois Surety. 


COMPANIES AND AGENTS 


The Germania Life Insurance Company. 


In July of last year the Germania Life Insurance Company of New 
York completed fifty years of existence, during all of which time it has 
conducted its business along honorable and conservative lines. Naturally 
the policyholders have materially benefited by this course of action 
and are completely satisfied with their contracts and the returns under 
them, whether the returns relate to prompt payment of claims or re- 
duction in cost by means of dividends. Last year proved a fitting 
climax to the half century of operation, inasmuch as it was in many 
respects the best in the company’s history. Substantial gains were 
made in all important items, thereby materially increasing the standing 
financially and businesswise. New business written and paid for during 
the year exceeded sixteen and a quarter millions, being a gain of some 
five million dollars over the preceding year. There was also a sub- 
stantial gain in the volume of business in force, the actual increase 
being $7,090,583, which is more than three times the gain made in 1909. 
In this connection it is worth noting that the Germania Life is one of 
the three New York companies that has shown no diminution in the 
amount of business on its books since the year of the insurance investi- 
gation. The total insurance in force is now $125,903,974. 

In making up the annual statement the officers of the company elimi- 
nate all items classed as not admitted by the Insurance Departments, 
values its securities on a bed-rock basis, and computes the reserves by 
the highest standard known to American companies. All policies now 
in force are valued at either three and.one-half or three per cent, and 
included in the former are many policies originally issued on a four and 
one-half and four per cent standard. Under these strict rules the com- 
pany is able to show assets amounting to $45,327,354, reserves of $37,- 
989,954, dividends apportioned $3,934,243, and unassigned funds of 
$2,574,002. The total surplus funds are therefore $6,502,245. During the 
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year the company received $5,479,291 in premiums, paid its policyholders 
$4,443,725, and laid by from the total income the sum of $1,684,512, 
making total benefits to policyholders in one year of $648,946 more than 
the amount received from them in premiums. In a few months the 
company will remove to its magnificent new home on Union Square, 
New York city, where every convenience is being provided for the 
transaction of a still larger business. The officers who guide the des- 
tinies of the Germania Life are Cornelius Doremus, president; Hubert 
Fiihrer, actuary; Carl Heye, secretary; Robertson G. Hunter, asso- 
ciate actuary; Wyeth E. Ray, medical director. 





Bankers Life Insurance Company of Nebraska. 


The twenty-fourth annual statement of the Bankers Life Insurance 
Company of Nebraska shows that it is still maintaining its record of 
conservative and steady growth. The policyholders of this company have 
good reason to know that their interests are well protected and that the 
financial strength back of their contracts is absolute. During 1910 the 
company made a splendid record, showing the following gains: In assets, 
$682,132; in reserves, $468,177; in surplus, $215,935, and in insurance in 
force $2,621,068. New business of the year amounted to $5,936,868, and 
the business now in force is $29,657,949. The total assets, based on a 
rigid valuation, are $4,128,474, all extraneous items being omitted, while 
the surplus to policyholders is $1,073,872. As usual, the company led all 
others in new business in its home State last year, and had low death 
and expense rate, together with large earning power. W. C. Wilson, 
president, and J. H. Harley, secretary, are managing the company to the 
satisfaction of all concerned. 





United States Annuity and Life Insurance Company, Chicago. 


An examination by the Illinois Insurance Department of the United 
States Annuity and Life Insurance Company of Chicago, as of December 
31, 1910, shows the company to be in first-class condition. Last year was 
a prosperous one for this organization, satisfactory gains having been 
made in business and financial strength. While no attempt is made to 
write a large business, that placed on the books is of good quality and 
steady gains were recorded last year. During 1910 the company wrote 
$3,505,021 of new business and added $1,341,560 to the amount in force, 
which is now reported at $7,947,451. A gain of $57,752 was recorded in 
income and $125,515 in assets. The total assets amount to $621,774, 
against which there are liabilities of $322,125, including $26,587 of divi- 
dends apportioned to policyholders. The surplus to policyholders is, 
therefore, $299,649, affording an ample margin of protection. Able man- 
agement and a good clean record serve to attract favorable public atten- 
tion to this growing company of the Middle West. 





Oregon Life, Portland, Oregon. 


Not quite five years old, the Oregon Life of Portland, Ore., showed on 
December 31, 1910, paid-for business in force of $4,270,605, a gain of over 
a million over the previous year. The fact that the company very rigidly 
examines its applicants and writes no policy for over $10,000 makes these 
figures more remarkable and also explains the low death losses ($19,000) 
experienced to date. During the past year the company’s admitted 
assets gained $78,157, being $298,291, the premium income increased $37,- 
545 to $155,849, and the excess of income over disbursements was $76,341, 
giving a surplus to policyholders of $124,187. This showing, together with 
an increase in dividends to policyholders, due to economical manage- 
ment, speaks well for the executive corps of the company, which con- 
sists of A. L. Mills, president; George Sandford Smith, secretary; C. F. 
Adams, treasurer, and L. Samuel, general manager. 





Western Life Indemnity Company. 


The statement for the year 1910 of the Western Life Indemnity Com- 
pany of Chicago has been verified by an examination at the hands of the 
Illinois and Michigan Insurance Departments. The net results are highly 
gratifying to the management and give ample evidence of the prosperity 
and stability of the company. A gain of $624,496 was made in insurance 
in force, making the total amount outstanding $9,551,808. While this 
gain was being made there was a decrease in mortality for the year of 
$72,000. The company received last year a total income of $491,523, paid 
$147,608 to its policyholders, and laid by from the income $82,639. Its 
total assets now amount to $250,496, with valuations based on bedrock 
prices, and after providing for all liabilities there is shown a balance 
for protection of policies of $154,522. Active producing agencies have 
recently been established at a number of points, and a satisfactory 
volume of business has been received thus far this year. The officers 
of the Western Indemnity Company are: Geo. M. Moulton, president; Ed- 
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ward D. Moore and Chester T. Drake, vice-presidents; Chas. A. Forshee, 
secretary; A. M. Ryan, assistant secretary; G. Paull Marquis, medical 
director; Thos. J. Graydon, counsel; L. H. Spence, superintendent claim 
department; W. B. Musselman, general agency manager, and J. L. Mit- 
chell, division agency manager. 





American Temperance Life Association, New York. 


During the year 1910 the American Temperance Life Association of 
New York transacted a satisfactory volume of business and added to its 
emergency fund and surplus. The premium income for the year was 
$227,895, while $15,785 came in from other sources, making a total income 
of $243,680. Claims paid amounted to $159,304, and there was a reduc- 
tion in the expense account. The company now possesses assets amount- 
ing to $255,882, of which $116,316 represents mortgage loans and $50,000 
real estate. The liabilities consist of policy claims amounting to $43,500; 
there is a reserve or emergency fund of $80,733 and a further surplus of 
$131,649. The association has 7505 certificates in force for $7,454,387, and 
is the only organization of its kind making a specialty of temperance 
risks. The officers are: Frank Delano, president; Geo. W. Godward, 
treasurer, and Stacey Wilson, secretary. 





Dixie Fire Insurance Company, Greensboro, N. C. 


The fifth annual statement of the Dixie Fire of Greensboro shows that 
enterprising company to be in strong financial condition. Its assets on 
January 1, 1911, which amounted to $1,303,541, comprised $109,432 of 
cash; $340,937 of first mortgages on real estate; $100,000 worth of real 
estate; bonds and stocks valued at $517,520; premiums in course of 
collection to the amount of $137,754; collateral loans aggregating $79,200, 
and other minor items. As the capital of the Dixie Fire is $500,000 and 
its net surplus January 1, 1911, was $211,077, it shows a surplus as to 
policyholders of $711,077. The company operates in quite a number of 
States through the country and has an annual premium income exceed- 
ing $700,000. The officers of this substantial company are: President, 
Ashley Horne; vice-president and general manager, Harry R. Bush; 
secretary, Frederick M. Garner; treasurer, George R. Dupuy. 





Northern Insurance Company of New York. 


The Northern Insurance Company of New York has demonstrated its 
popularity by steadily increasing its premium income from year to year 
until in 1910 it fell little short of $700,000; while its loss ratio for the 
last decade has averaged less than fifty-three per cent of premiums. This 
strong and reliable company now possesses $1,204,586 of readily available 
assets, the bulk of its resources being in the form of gilt-edged bonds 
and stocks, including New York city bonds valued at $211,200. Its un- 
earned premium reserve on December 31, 1910, amounted to $587,026, 
showing that a considerable part of its business is term insurance on pre- 
ferred classes. The capital of the Northern is $350,000 and its net surplus 
$176,999, thus giving it a surplus as to policyholders of $526,999. For a 
number of years past the company has paid dividends at the rate of five 
per cent, and its surplus during the past decade has shown a consider- 
able increase. The officers of the Northern are: Leander N. Lovell, 
president, and James Marshall, secretary; while Willard S. Brown & 
Co. are its general managers, with offices at 1 Liberty street, New York. 
The company numbers among its directors several prominent business 
men of the metropolis. The Northern has a well-equipped staff of 
special agents who travel the seventeen States in which it is licensed, 
keeping in touch with agents, thus aiding the administration in produc- 
ing a good volume of high-class business. 

As managers for the New York metropolitan district Willard S. Brown 
& Co. represent the Royal Exchange Assurance, the Firemans Fund of 
San Francisco, the Pennsylvania Fire of Philadelphia, the Northern of 
New York, the Connecticut Fire of Hartford, and the Rochester German 
of Rochester, which together have assets exceeding $29,000,000, with a 
combined surplus as to policyholders of about $12,000,000. 





The Bankers Surety Company, Cleveland, Ohio. 
A commendable and satisfactory increase in business last year en- 
abled the Bankers Surety Company of Cleveland, Ohio, to pass the million 
dollar mark in assets, the exact amount now held being $1,016,- 


124. Surplus on policyholders’ account is reported at $642,627, which in- 
cludes the paid-in capital of $500,000 and shows that a satisfactory con- 
dition of financial strength is being maintained. The liabilities include 
a reinsurance reserve of $277,604, and also a claim reserve of $79,364, 
which latter the company’s experience has shown to be more than ample. 
Under the management of President P. W. Harvey, Vice-Presidents Wm. 
Wisner White and Geo. H. Olmsted, and Secretary-Treasurer M. A. 
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Craig, the Bankers Surety is making a good reputation throughout the 
territory in which it operates. 





London Guarantee and Accident Company. 


The progress which the United States branch of the London Guarantee 
and Accident Company has made continuously since its establishment 
was again in evidence last year, notable additions having been made in 
premium receipts, assets and surplus. During the year the premium 
income exceeded $2,830,000, while the total income was over $3,115,000. 
Losses paid amounted to $1,357,972, showing a ratio of approximately 
forty-eight per cent. The assets are now reported at $3,106,965, the 
gain for the year being more than $455,000. Over $2,366,000 of these 
assets are invested in high-grade bonds, concerning whose security 
there can be no question. Liabilities include a loss reserve of $945,254, 
of which $795,946 is for the liability department, $124,763 for the credit 
branch, and $44,545 for other departments. The reserve for reinsurance 
amounts to $1,033,187, while in addition to these statutory reserves 
aggregating $1,978,441 the company maintains a further contingent re- 
serve of $100,000. After providing for all liabilities there is shown a 
surplus on policyholders’ account of $824,190, which is $195,882 more than 
the corresponding item of a year ago. It will thus be seen that there 
can be no question as to the financial stability of the company. 

General Manager F. W. Lawson is keeping this strong corporation 
well to the front among aggressive institutions, in which he is ably 
seconded by a notably strong corps of agents. The lines written em- 
brace liability, accident, health, burglary, boiler and credit insurance, in 
each of which exceptionally liberal policies are supplied. 





New Amsterdam Casualty Company. 


A substantial increase in business was the experience during 1910 of 
the New Amsterdam Casualty Company of New York. This increase was 
shared in by every department of the company and indicates that the 
public appreciates the liberal contracts issued and fair treatment 
accorded by the managers. On the financial side the New Amsterdam 
shows up favorably with admitted assets of $1,110,247 and a total surplus 
to policyholders of $436,414. The liabilities include a loss reserve of 
$122,740, for unearned premiums $443,320, and a contingent fund of $50,000. 
This latter item was increased by $25,000 during the year and is evidence 
of the intention of the management to provide ample reserves for the 
protection of all its contracts. 

The lines of business transacted by the company embrace employers’ 
and public liability, personal accident and health, burglary, theft and 
plate glass insurance. Its agency force is composed of a well-selected 
body of men, while the official staff is thoroughly capable and efficient. 





Pacific Coast Casualty Company, San Francisco, Cal. 


Further substantial gains were made last year by the Pacific Coast 
Casualty Company of San Francisco, which now enters the ranks of 
the millionaire companies as to assets. By adding $147,354 to that item 
last year the total is brought up to $1,117,480. Investments of the com- 
pany include $693,567 of first class bonds and $122,500 in first mortgages. 
The liabilities include $298,688 reinsurance reserve, $61,066 legal claim 
reserve and $65,688 voluntary claim reserve, so that all contingencies 
are well provided for. Surplus to policyholders amounts to $612,627, in- 
cluding $400,000 capital, indicating a high degree of financial strength. 

The official staff, headed by President Edmund F. Green, feel that the 
year was a good one in every way and hope to make 1911 show still 
better results. The company writes practically all lines of casualty and 
miscellaneous insurance and offers good contracts in each line. 








REPORTS OF FIRE INSURANCE COMPANIES. 


bor $2,000,000 





Appleton Mutual, Appleton, Wis. is_being offered at 


: 115 per share. The officers are: 

The Appleton Mutual Fire of Apple- President, Capt. William Robinson; 

ton, Wis., has been absorbed by the vice-presidents, Nicholas Bawlf, E. 

Manitowoc Fire. Sprague, F. Alexander; managing 
director, W. T. Alexander. 








British Underwriters. 


Manager J. H. Brewster of the Scot- 
tish Union and National has decided to 
establish the British Underwriters as 
an adjunct to the parent company. Its 
policies will be guaranteed by the 
Scottish Union and National. 


Commercial National, New Orleans 


A new fire insurance company, to be 
known as the Commercial National 
Fire, is being organized in New Orleans, 
La., to have a capital of $500,000 and a 
surplus of $250,000. Messrs. Crawford 
and Busby are the promoters. 








Canada National, Winnipeg. 


The Canada National Fire of Winni- 
peg, Man., is being organized, with an 
authorized capital of $3,000,000, of 


Empire Fire, Los Angeles. 


_The promoters of the Pacific States 
Fire of Los Angeles, Cal., have decided 





; 
4 


pee heater ewe = 


—~ 


eee ee 


Lt eames 


SOR Sr ere 


ve Ar eas 


Fire Insurance 


to change the name of the company to 
the Empire Fire. 


German-American, Baltimore. 


The stockholders of the German- 
American Fire of Baltimore have rati- 
fied the action of the directors in 
authorizing the increase of capital from 
$200,000 to $500,000. 





German-American, Baltimore. 


The stockholders of the German- 
American Fire of Baltimore, Md., have 
unanimously approved the action of the 
board of directors authorizing the in- 
crease of the company’s capital from 
$200,000 to $500,000. 





Indiana Millers, Indianapolis. 


The Indiana Millers Mutual Fire of 
Indianapolis, Ind., has changed from a 
mutual company ‘to a stock company, 
with a paid-up capital of $100,000. 





Ins. Co. of State of Ill., Rockford. 


The directors of the Insurance Com- 
pany of the State of Illinois have unan- 
imously adopted a resolution increasing 
the company’s capital from $300,000 to 
$500,000 and add $100,000 to the sur- 
plus. 8 





Manufacturers & Traders, Minneapolis 


It is reported that the Manufacturers 
and Traders of Minneapolis, Minn., quit 
business in December last at the direc- 
tion of Insurance Commissioner Harti- 
gan. 





Metropolitan, Chicago. 


The Metropolitan Fire of Chicago has 
transferred $100,000 of its capital to 
surplus account, and reinsured all of its 
business outside of Illinois in the West- 
chester Fire. 





Southern Home, Charleston, S, C. 


The promoters of the Southern Home 
of Charleston, S. C., expect to have 
the company ready for business in a few 
weeks. Oscar E. Johnson has_ been 
elected president; E. H. Prengle, vice- 
president, and J. W. McDowell, secre- 
tary and treasurer. 





St. Louis Fire, St. Louis. 


The St. Louis Fire has called a meet- 
ing of stockholders for March 31 to re- 
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duce the epeteal stock from $250,000 to 
$200,000, transferring the difference to 
surplus. 


Provinces Reunies, Brussels. 


The Provinces Reunies Insurance 
Company, Ltd., of Brussels has entered 
the United States for surplus lines and 
has appointed Frenkel & Co., Inc., of 
New ‘York city, its corres ondents. The 
company’s financial exhibit as of De- 
cember 31, 1909, showed the following 
condition: 








ASSETS. 
Uncalled capital ... wee $174,623 
Investments ........ cove . ORE BEE 
Real estate owned 110,645 
Cash in office and banks..... 15,498 
WeCOOE TED 556 as 86 er wes es 120,728 
| eine rs $1,049,815 
LIABILITIES. 

Various resertes . 2... ice $475,672 
Sundry creditors ........... 50,428 
Unclaimed dividends ........ 1,211 
Tenants’ guaranties ......... 486 

Total liabilities, except 
OS ore $527,797 
Capital paid up ($174,623)... 500,000 
Balance of revenue accounts. 22,018 
$1,049,815 


Business for 1909: Net premiums, 
$583,439; total income, $601,760; losses 
paid, $349,012; commissions, $133, 189; 
expenses of management, $43,602. 


Two Republics, El Paso. 


A charter has been granted the Two 
Republics Fire of El Paso, Tex., with a 
paid-up capital of $150,000. The officers 
are: President, A. Krakuer; vice-presi- 
dent, E. E. Perrelot; secretary, in DD. 
Prewitt; treasurer, W. Cooley. 


Washington Fire, Seattle. 


The stockholders of the Washington 
Fire of Seattle, Wash., have authorized 
an increase in the company’s capital 
from $250,000 to $500,000. The new 
stock will be sold at 200 per cent, thus 
adding $250,000 to surplus. 





Western Reserve, Cleveland. 


The stockholders of the Western Re- 
serve of Cleveland have voted to reduce 
the capital stock of the company from 
$250,000 to $200,000, adding the $25,000 
to surplus. 











TOO LATE FOR CLASSIFICATION. 


C. A. Weathered and the National Exchange Fire of Waco. 


We are advised that Chas. A. Weathered of Waco, Tex., has disposed 
of his interest in the Mecca Fire Insurance Company of that place, re- 
signing as officer and director. Mr. Weathered will devote his entire 
time, with Gilbert Hay, to the organization of the National Exchange 
Fire Insurance Company of Waco, Tex. This will be a million dollar 
company, and Hay & Weathered have the organization well under way. 
The new company will begin business June 1, 1911. 





Protective of Syracuse Gets Commercial of Washington. 
More than ninety per cent of the stock of the Commercial Fire Insur- 


ance Company of Washington, D. C., 


has been deposited for purchase by 


and transfer to the Protective Holding Corporation of Syracuse, N. Y. 





Columbian National Life Holds Annual Convention. 


BOSTON, Feb. 20.—The annual convention of the Columbian National 
Life was held in Boston Tuesday and Wednesday last at the Hotel 
Somerset, about seventy of the flower of its agency force attending. 

The occasion was noteworthy, in that it was the first time most of the 


field force had met William C. Johnson, the new vice-president and gen- 
eral manager, and after President Arthur E. Childs had welcomed the 
visitors and introduced Mr. Johnson to the men as their new chief his 
personality largely dominated the convention. The first day was de- 





[Thursday 


voted to solid work, Mr. Johnson explaining the forms of policies which 
the company proposed to issue, claiming that while embodying all the 
essentials the new Columbian contract was the briefest and most con- 
cise of any at present issued by any old line company. He outlined the 
advantages accruing by reason of the disability contract and emphasized 
the fact that the new Columbian policy was in his judgment the very 
best on the market. 

The remainder of the session was devoted to discussion, President 
Childs, Vice-President Sears, Secretary W. H. Brown, and the other 
officers of the company freely entering into the general symposium, 
practically all of the visitors taking part init. A pleasant break in the 
business was the presentation to President Childs of a handsome travel- 
ing case by D. Gale of Huntington, W. Va., on behalf of the field force. 

The convention terminated with a banquet at the Hotel Somerset 
Thursday evening, with President Childs as the guest of honor and 
Vice-President Johnson as toastmaster. A pleasing feature of the dinner 
was the presence of President H. J. Powell of the National Association 
of Life Underwriters, attended by President James H. Lake of the 
Boston Life Underwriters Association, who conveyed the goodwill of 
the fraternity at large to the company in general, and to Vice-President 
Johnson and Alfred C. Newell, the company’s agent at Atlanta, who is 
president of the Georgia Life Underwriters Association, in particular. 
President Powell paid a high compliment to Vice-President Johnson, 
claiming that every life insurance agent in the country was Mr. John- 
son’s debtor for his splendid work in modifying the insurance legisla- 
ture in New York. 

One of the principal events of the evening was the presentation of a 
silver service, accompanied by an illuminated address, to Franklin W. 
Ganse, former vice-president, who resigned to become home office gen- 
eral agent of the company. 





—Experienced underwriters with some capital will be interested in the sale of a 
prosperous general agency of a prominent life company offered in another column. 

—The Surety Association of America held a special meeting on Tuesday at the 
Waldorf-Astoria, in New York, for the purpose of considering applications for 
membership from the Fidelity and Casualty Company and the Ocean Accident and 
Guarantee. 








2d EDITION, 1910-11. 


VEST POCKET 


LIFE AGENTS BRIEF 


A Synopsis of Premium Rates, Policy Provisions and Net Cost of Insurance 


PrEMIuM RatEes.—Arranged by ages, for quick comparison. Ages 20 to 65. 
Participating and non-participating rates. Whole life; 15 and 20-payment; 10 
15 and 2U-year endowment; 10-payment, 20-year endowment; 10 and 20-year term. 

Po.icy PRovisIons.—Arranged by subjects. Age Limit, Application. Dividends, 
Grace, Incontestability, Loans, Non-Forfeiture, Occupation, Payment of Claims, 
Reinstatement, Residence and Travel, Suicide, Women. 

Net Cost or INSURANCE.—Arranged by ages. Premiums less dividends for the 
five years 1906-10 on policies one. two, three, four, five, ten, fifteen and twenty years 
old. Ages 25, 35, 45 and 55 on Ordinary Life, 20-Payment Life and 20-Year Endow- 
ment forms. 

THe VEST Pocket Lire AGENTS BRIEF, as its name implies. is in shape for con- 
venient carrying in the vest pocket, and is a most valuable companion for the solicitor. 
Ii contains 228 pages, is _— on a fine quality of imported bible paper. is less than 
6 inches long and 3} inches wide, and is bound in flexible leather covers. 

While the former book contained data regarding but 60 companies, the new edition 


covers 118 organizations. 
Price, Per Copy, $1.00 
A discount of 20 per cent will be made on orders of 100 copies or more 
ADDRESS ALL ORDERS TO 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wittiam STREET, 
459 La Saute STREET. NEW YORK. 





Selection of Risks by the Casualty Solicitor 


By C. H. HARBAUGH, M. D. 


This treatise, written by an experienced medical examiner and director, who is 
also familiar with field work, is especially designed to help insurance agents in the 
careful selection of risks for accident and health insurance by the agent. so that the 
minimum number of rejections and postponements by the home office may be regis- 
tered against the agent. This work is an exceptionally valuable one to any casualty 
insurance agent, and the old agent as well as the new one will be benefited by learning 
the rules which are laid down therein for the selection of risks as employed by the 
home office. This 48-page pamphlet pocket size, in tinted cover, is sold at the 
following prices: 


Single Copies................ ser 4 4 SOE ees oe $12.00 
Sn ee oo eee 50.00 
IOS 6 avn cee ears one > z: 00 WU ND, oa seis 0:6 cus peices 75.00 


No extra charge for Printing special advertisement on the back of this publication 
on orders for 100 copics or more. 
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Chicago Office, 159 La Salle 135 William Street, NEW YORK 
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